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5 Chunnaﬂzfnp India’s huge water resources for the nations P-"ﬂg'““+,
are committed towards realizing the dreams and vision of |
- our beloved (Late) Sh. Om Kothari and Kuldeep Kothari




Chairman’s Message

It e beemt miy privilege to have provided leadership fo your
company since its inceplion .

It is a matter of great pride and deep satisfaction for Team
Om Metals that during thiz period, we have nol only
groun the company to a significant size, but also created
enorntous shareholder value.

Durmg thes period, despite substantial tnoestments lo
suppert further groeth, efficiency in terms of Redurn — on
Capital Employed mrproved significantly - from 10.66%
in J004-05 to 34.19% in 2005-06. During this entire
period, the total shareholder value, measured in ferms of
mcredse in market capitalization grew at almoest 700%. A

cf that placed wour company among the foremost in the
cotintry — in terms of growth — in sharefiolders palue, over
the tast couple of years. Dunng the period, the turnoper
Jumped by 88%, whereas profits increased by 386%, in the
process, recording @ phenomenal growcth i the enhire
kistory of Ome Metals,

Ve believe that the Indian economy is on a robust growth
trajectory and the Indian Hyudro Power Sector also has an
immense potential to growe. Government of India iz geared
up fo maintain the momentum of 7-8% growth in GDP
and to cater the fast movement in the infrastructural
development, Governmen! of India’s initiation of "power
for all”, by installing an additional 100,000 MW of
generation capacity by 2012 is of paramount importance
here. A thrust for development of 30000 MW of
hydropower by 2017 would address the much-needed
stability for the posoer regime and is likely fo restore hydro-

- thermal mix to #0060, a5 recommended by the Minisiry of

. Poarer for the power system of this size, while moderafing
Hhe Fising.

Your company i fully geared up fo take on upcoming
challenges in the execution of turnkey solutions for hydro
; mechanical equipments. We believe thal we are well-
positioned to be a part of this growth stery, and play our
rale as onte of the growth engines of the Hydropower Seclor,
We are presently executing projects having capacities of
. angore Hhav 20 (00 ton, Also, we plan fo add more o our
o, asue o< through joint penfures and acquisitiens.

Whih th wny recording a growth f'[l"{t'ff in GDP ﬂfl'lf
being a: | by a surge of over $7.5 billion in forcign
alfrect 1o~ 1ot the infrastructure sector 15 on & high
ol tcccciory and potsed  fo scale e peaks.

Imveshrcnt in mfrastructure is vilal for a developing
egorionry. aoed Drdia 15 bound to upgrade i mfrastruchure
i line weth the EICTCRERN demrands of the indusiry,
Indipendent agencies gatinigle an mestment of around
$75 billiom in the next six years. Over a tiree year period of
2000 to 2008, Asian Development Bank would increase its

lending to India to over
$6 Mlliom, with s
prime focus on
transport, energy and
water. World Bank 15
planning an
investment of $3.5
killion inm
infrastructure focusing
on roads, irrigation
and hydel generation. All these augur well for the industry
and prowise very stimulating and exciting times ahead.

This factor has influenced us to expand our wing m real
estate & the infrastructure sector and your company has
taken prestigious real estate projects in Jaipur, Mumba
and Hyderabad. The compamy through SPVs shall be
developing more than 5 million sq ft of residential, IT parks
& commercial space in these places. The development of
Kota Residential Township is in full swing and the
company hes inittaled for amalgamating the associale
corparties which oum the partial land q'ﬁau tournship,
land of Hotel and Kota works. The amal tion shall
bring in enormous land bark in the company, which would

add to incremental reverues bo the company in the years
s

The industry is continuously evolving and the role of the
government is being redefined from being the creator, to
that of a facilitator i.e. define economic model, formulate
policies and invite investments. The country is moving
from a traditional model of beng financed by the
fovermmient bodies (o funding by the private sector, which
has opened many doors and given numerous aptions fo
irtfrastructure players.,

In a big leap an the infrastructire seclor, your company on
[V basis has been qualified for development of port and SEZ
in Pondicherry. The comcession agreement for the
development of port on BOT basis has been signed with
Gowt, of Pondicherry. Meamwhile, for SEZ, the clegrance of
Hhe Central Govl is anmited.

The name of the company also stands changed to “COm
Metals Infraprojects Lid.” to justify the existing activitics
and businesses.

[wwould ke to bake the apporturity o express my gratitude
fo the govl. agencies, board, cusbomers, comsuliamis,
supplicrs, bankers, emplovees and owr valued shareholders
Jor their uncensing confidence and support.

Regards,
Dr. T.C. Knthari
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Mictals has spwelled oot ol sEiery AN
i e wiords, ¥We have Laksn Irdia frany
dusk br a wlormou vy, A [hight o
P L b S wir v given India
a proficient launch pad for larighib

richer and stronger bomorroe

1 ha Iransiormid fserld nia a
rmultifaceted organizalicen with an asse
BasaE ol ovver TN crores By endd U0, And
wilh a turnover of ks BES malleon in fhe
financial year ending 2006, the cormipany
5 A I'l"'--”.""-l Lp {0 achieve anr Bil
FuFfswer of more Trsen K, TONED rvil Lo ]
the next year onwards

We have wndertaken diversified
activilies for engimeerirge, infrastruciur
amd real estate verhicals, And in disng so,
we have achieved a commendable more
than 200 percent markel share in HM
solutions in a marke primarily
dominated by forcign I:-:.:'-.--'-. Wi hiave
undertaken various projects i '..-"'l_.'I i
multiplex cinema  project at  Jaipur
commissioned in oa record F'u-rl-_u_j of &
mionths, and have successfully generatied
phenomenal  revenue from  Multiples
division ower this linancal period. COur
Haotel Dvision, Keal Estale and

sk Jid rich

wuEcsrmveehd les ol wisbon hawe a
drvidens Faking up  Cofsirbeieem
crrie s such as Hhe progect ol building .
b-Sbar HIE e lass  haolel @ h o
revalvinge  restawrand ab  Jaspur and
CRMTI PRl lir family enterlamnment Iur'-|.'|l"-

at kada

I's been a pride on our part to hawe
bageed many a prestigious Coniracks
from organizations like world Bank,
BTN, Ministry of External Affanrs
MHI'C, and NEEPCO. Char englnecRng

Vs e s Becsm Al foam (- fiknl
i | hic o achicye a peaen

eerod ] By sy of 1S SLOCEeES ul eeerutid
of the high valued Gosikhurd project iy
__"|l|l.'l| wiorth 156 crore '.‘-'1-.Ir-'|"r"""-"'“"
working, on projects in Laupral, FLELS L
lammu & Kashmir, Himacha
'radesh, Maharastra and Arunacid
I'radesh, On the commission of ong o o
la past viertical gates an L 'ﬁ':'l‘"'-! ko
Eoldam [Priscct of SNTTC =we harve
L LRH doors  for oven I"_F..‘-'-'-r sl
propects in the near future Om ?'.]‘I'".II..
has Ja L ad ils WINES ovier Ay eRCILIrE
Business &, .|.||||ir|rl|.1 |||||'-' L
turmki=y comtracts i Uhe proess H:""‘“"_.

I i T T
mechanical installations for irrgatl in

H— |
Hyd ro-eloeiria S CWL |,'\-rq|||,|.ln. r'lI
estate and infrastructural Profes
¥ 5 qi0
l.h"tl.'|-.l|'-u||_'|||_ are fow ol the e

prominent business arcas






Uhar soentists an insttubon
in themselves have taken
India to glorious heights and
that oo literallv, A united
effort by these great men 1o
launch important satellites,
which guided India to the
roads of advancerment. It has
driven India ahead in the
fields of communication,
television broadcasting and
meteorological services, in
the remotest part of India. A
splendid  achievement  that
hus befta mark in the hearts of
every Indian. A crowning
glory to teamwork and self
bl
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Om Metals has been an ideal exampl
teamwork determinatiom ."I-\.E

nal ave 'i'II'III d

together like a unit, to alwavs produce

rommarkable resglts. With a comb
af expeTIenct and vouthful skills as the

molenbial manposwer, the COMmpany has

aretchied itself o variows new areas of

work., Attimnine newer clients, making

avie movies n indrastroctoral and

T
al progects  hawve bspeny
;.' i 'I '\-'.-l_h i | :.'.!.\,:l.'.'. L b ek

workhoroe = one thatl sustains ||'_'.'_-_:::

Ohar CXpPeTIenCE and

PrRE=Enmoe 15 s ident from
OfF proven trackE recordd: i
duration in which Om Metals has
successfully executed 40 projects valued
at K= 7000 mullion across 18 states, which
include the implementation of historig

il landmark projects such as th

Sarovar Dam  project, Almatti Dam
progect Kol Dam project, Kurichu
project and s0 on. With robusi
engineering skills we have been able 1o

complete various Hvdro MPowes

imgation propects of vared seale sizs
arwd complexity

We are renowned for our Prudend
Human Capital Managemant which has
been responsible for the suorvssiul

completion of many of our prijechs. We

gmprising a realm of X
crats and 30 highly guahiied
professionals including archilects and
| -I-' CAM = LR 1alisgs Lur stremih
also les 1 sl sOCICAIN 'I_'.\,I o
O CiLEF PRGECT CShoSCLInEn bamndwia o
have a distiaction of Iering IT
Citstomeers a bBrodad rangs o hivadr
mechanical égquipment reguinsd WY

hypdropower and imgat
As wvertwcal gates, inf

and "\-|."':':|'|' ol
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ROARD OF DIRECTORS

Dr. T.C. hothan
(Chairman)

Afr. C.P. hothan
(Managing Director}

Alr. D.F. Kothari

Br. P.C. Jaam

Mr. Kamal Chandwar
Mz, Ghan Shyam Gupla

AUDITORS

M= ML.C. Bhandari & Co.
Chartered Accountants
kota

M5, Milind ‘l.'ija]ﬁarg:il-,'a & Associates
Chartered Accountants
Kota

M/s. )N, Khandelwal & Co.
Chartered Accountants
Kota

M/s. B. Khosla & Co.
Chartered Accountants
Jaipur

BANKERS

State Bank of Bikaner & Jaipur
Industrial Estate, Kota

State Bank of Patiala
Janpath, New Delhi

Bank of Baroda
Ihalawar Road, Kota

IDBI Bank
C-Scheme, Jaipur
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Tel: 011-29833777

Fax: 011-29848352

E-mail: skyline_fspl@rediffmail.com
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M/s Skyline Financial Services vt

LISTING ON STOCK EXCHANGE .,
Equity Shares of the Company 1

The Stock Exchange, Mumba? fal
Phiroze Jeejeebhoy Towers, Dala
Street Mumbai - 400 001
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APROJECTS

OM METALS INFRAPROJECTS LIMITED

(Formerly Om Metals Ltd)
Regd. Office: Om Towers, Church Road, M | Road, Jaipur — 302 001

NOTICE

Motice i5 harely groen that the 34 Annusl Ganeral Mealing of e members of Om Melals Inkaprofects  Limsted will be hedd on
m:;il? Septembar, 2006 a1 1100 A M 51 Om Tewers, Chunch Road, M | Road, Jepur - 332 001 o mansact i oleamg
] -
Fﬁm-mmﬂﬂ#ﬂﬂlwm&uﬂﬂﬂnwﬁ-nd 21 Maich 2006 and the P & loss Actcount ke
thay ymar orced o 31° March 2006 logether with e Repocs ol the Auditors and Direclors theman.
To sppecent o Dersctor i place of Mr. Kamai K. Chandwar, whi melines Inom offica By rotation and biing skpbie. ofers hemsell for re-
T appoant & Directod o place of Mr. PC Jain, whe relings rom offes by roiaiion and being sbgible. offers himsall fo fe-shachon
T confirm ktenm Chadend and dectans brsl dyidand o T Year J005-06
To appenil Audiors who shall hold office from the conclugion of i Arvual General MesSing undil the concluten of P Annus
Genaral Meshng and fin Thes rermushraban and in i regand i congides, and il thooght 0, 10 pass wilh oF withoul moafcatonia).
he odlowing resodubson & an Drdinery Resclulion:
* REGOLVED That W's M.C. Brandan & Co., Chanered Accouniants, fesnng aubices of ihe Company, ba and s hansty aopcened 8
Statutony Awdncr of the Comparry, 16 hold o¥ice fnom the conclugeon ol this Arnual Genaml Meestng unid the conclusssn of e mast
Banruial Garssral Meetng of hi Company on guch emunsdcation as shall be feed Ty ha Boand of Direchons ewchusiies Of Fanslng snd
ot Sul ol Doche exparias
RESOLYED furthes that brs Misd Viapargya § Associabes, Chamnensd Accouniants, Ws B Khosia & Co . Chaftered Adgominni
and Mis J N Khandebwal & Co Chanensd Accountants & and s heneby re-appomiod as Branmch Auditons of the Company, o hold
office from the conclusion of This Annusl Geners! Mesting until Ta conclusion of the next Annual Genersl Mesting ol T Comparny
on spch remuneration as shall be foed by the Boand ol Directons auclusee of ipvelng and other Gl of pocks! sapansas ™
SPECIAL BLUSINESS :
To congiber and, 0 Houghl Bt 1 pass, wa or withosd modificalion(s), The foliowing fesolubion ad &n Oedinary Resolubon
“RESOLVED THAT in scoordance with B petsassons of Section 257 and all other applicatis provisions, of the Companess Act, 10528
Shn Ghas Shyam Gupts, who was appcnied by ihe Board of Direclos as an Additionsl Dirschor of Bha Company and who hokds
office upAD the dabe o the ensung Arnual Genaral Mesting undes Section 260 of Companias Agl, 1956 and & respect of whom T
Compainty has rpcened & nolcs o wiiting proposing his cafdidabes 166 the offich of Direcios, ba snd is havsby anposnied & &
Dirpctcs of e Comoany, habis o ey by rotabon under Aricles of Asediation of e Company.”
To consided and, @ thoupht B 1o pass, wih or without modcation]s). B Tolleing msoktion os an Ordnary Fesolson :
RESOLVED THAT in accondancs with (he provisons of Sechon 257 and al ofher applcable provisions. of the Compansss, Act. TH5E,
mmmwﬂHWHHMmmﬂmWMdMWNwMMm
rechregd @ MObCE I wiling proposng his cancedture Tof th ofice of Dinsctor, be &nd is hareby appoinied a8 a Direcir of the
labas i rebre by folAGGN under Ardicles of Aspotiabon of the Company.”
To consader and, # thought i, 10 pass with of withiu! modification. the lolowing Resolution &s an Ordinary Resolution -
~RESOLYED that subyect 10 such comsents and permission i mny as may b Hebikiaary, ppovel De and B ey SooDTRd iR
mﬂmm.ﬂ”mwgw.ﬂw.dnwﬁﬂ Acl, 1T858 and tha Schadule (&) Thes=san,
muu—mhmhwmmmMNMWWMthmun
mumﬂﬂmﬂﬂﬂ; 102008
T et o the dhacton, Conirol and superitendance of ihe Bosed of Dirmctors, M, Sund Kathas shal have e overss
reaponsibiity or looking ahr ihe day ko day business and aftairs of the Compary
Pamurration © Subysct o (e Cwarmll kme of) remunsnation payadie 1o all e Managesl parscrnsl inken Lgethe:, the remungralon
pr.-lhhnh.Mmenmmwumuthmmmmmmsuuh
_mu“m.Mmhwudmnmﬂﬂﬁ#“wm. 1556
mm.”‘m”:mh‘.mﬂhmﬂhm of peoeTain Daiig.
Simiman Remnmunerstion : in the svent of sbesnce of inadequacy of potis iIn any Bnancial year, he remunsralion paystie ko
Wheie trme Director shah be Fis. 1.50,0000- pes month o fusch Fighif amdunt 5e may be paemilied under the Comparsss Acl 1858
Supact wppeowad, i as Tl PRI
m;‘ﬂm;&“rwmwhmumhmmnnmwm
mnBoned abows. lor afiendny mesting of ihe Boand of Direciors or Commisiess tharec!.
Termination : The appontmant of Mr. Sunil Kofan as Winole S Divector may Dy terminaied by sihes parly giving 1o T oher s
CRbSN MOnihE Toion W Wi ins i gwsnd of SermEnEbon of e appontment of Mr. Sunil Kothar by the Camparry, he shall be
i 10 MBS COMpeNEaton in acooriance wilh i provisiond of the Companies Acl, 1956 of any Sttuiory Smandment or re-

APt Hhashei!

il o U e H“WMHMHNMHMWW.H
mwmmmwquth.mmmmmuh.&nw.mmuu
mmuum,-mgmmw withoul raquiring 8y furher meciulion of corenl of
ralsrenon b e garerel mestng.”

O hossghl mummm.ﬂmmuimw
L‘H%Hn:-mﬂﬂﬁlc slqln]mmwm,Iw.ﬂhwmluﬂ




L]

Company and e Lising Agrstentnis and subect 10 necesy,
win the Mamaranch 000 ACSee & S e Boan of inc (SEBN. Foregn invessment Promaton Bowd (g, et
ol W Gewvamimant . mmmﬂdﬂm'““ Eaan] PRCHSEARY Such s

Ariicias of Association of Wi

ABI) and & s .
ﬁ:i‘if;m :lr'-l.'lu;lﬂl;:.l: iha mi::-ﬂ may b li::“'“h Bowrn umm ﬂ:hcm
1 “Board”, which inchuda consited suShonped EOfteTERES Bt “’-‘
:Tmmwmur::u#duwmﬁﬂﬂdwm MNHMHH:W;H‘: hu—_ﬂ"‘.m‘.“ﬁ“
muq,w-usﬂlhu:mimﬂim1-'ncﬂdaﬂwrﬂﬂﬂ; tll"lﬂ"lluﬂl "ﬂ-qt mn ﬁ;"lh
nn-m:ﬂucunmmmmmmmmmwm axchanly | Scapding 3.00.00, nu-.-.-,.:
mmmhq-:mmm“mh_.“
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DIRECTORS
Wir. Kamal K Chandwar and Mr. P.C. Jan mehres from the Board s
* for re-appointment. M Chen Sy

[har by potabon and ane eligibl
Gupta and Mr. Sunl Eathan, who were appointed a8 Adaithons Directes

s o ermuing Annual General Meeting. ace also eligh

of the company. Mz Milind Vijaveargiva & Adsociates, Charbemd
coountant=, &'z B Khosla & Co l:"h.ﬁrr.-._ﬁrlnd Accountants and M/ |4
Khandelwal & Chartered Accountants, Branch Auitors of (e
it W I

b s M Bhandan & Co. Chartered Accountants, Kota Stamslony Audeer

Company refare ot the conclosion of this e Ting and are

spraint et

EXPLANATION ON OBSERVATIONS OF AUDITORS

I e obsirvation of Auditors as referred 1o in the A uditor's rep
Explained in notes o e Accounits

FERSONNEL

Thas | 2k (¥

v Labrar Manggement relaton has Been cordial |_‘|'.|.I_.I'IE E

e suikaly

vese LII-JE"

F = 3 F1Is
vear under review there were no employs B

LN &5
et

foreg?

wihich P disclosuire a1 T I,'l:l,l'.'l'-l.l'll'\"' 1
¥ with the Companies (Particulars of Emplovees Ru

Farticulars o technology absorption, conservation of energy r=d
cachange carning and oultgo.
108 P witf
" nm-hl."‘

4§ B

fder sexction 217 (1) (e} of the ¢ pripanies Al
WS | Desclomare of partecuiurs in the Report of Board ¢ -
a5ty . mecrvilion of oy ry and rl-"rl.."ll-_,"'-i ‘.,.,_.i-..1r14.1._- parf lEh
B S out i anneure A to the Directors Report
DIRECTORS RESPONSIBILITY STATEMENT
Your Directors Confiiy g

Abit Pl o

o
o 2
od March 2 A :

That in [45™; Preparat
e v

g I

‘ t N aCvolint for ihe rl1_'|'1|u_‘| el
applicable Avcounsine ’
7 veunEng slandards had vy 1'-_:-|'I;,'|hl\.'|.| Arl theat

bt Tial deng fiur
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e e udgments and estimates that ane
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COMpany at fhe Bive & Iirl.l. and fair view of the ; e pn"l'tﬂ L
Company fee rear end of the financial year and ol
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R OEOChors husad iai Fhie EITER
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Companses Act 1956 | i RN ARl S
proventing and «
That the socoun T of & going

CONCEIM Basis

LISTIMNG

The Equity Shares of the Company are lsbed on Mumbal Siock exciiinge
Listurre fees of Mumbai Stock Fuchange for the current vigar s ey daaly

Pl
CORPORATE GOVERNANCE

racticiAg pPrm :i-|:...._ of o Orpnrate

s HCEs Crcer ears. Your Company has oomp

viernance Code as stipulated under the Listing
Stock Exchanges. A separate sec y Corporate G
N oertfscale froan e A udilors Conbirming ool sande

and forme part of the Directors” Kepaort
JOINT VENTURES & SUBSIDARIES

Iy aArc= poweT progecis al Leombipkurd. Maharashiras and Lang. Homachal

Fradesh in Joint venture with Subhash Progect & Marketing Pvt. Lid, are

ng im Fig g
ng 1n full swing

During the viea wder review, KAMENG, Arunachal Pradesh Hvdropower
project wias seouned in Joint Yenfure with 5L UKRHYDROMEBECH, Ukraine

Lty ] ‘s subsbdiary pamed "0 Metals Suoko Pyt Lid™ §

ol (55 Sk lain

dealership business s doing

good pusiness and Financial Statements of

ong with directors Report and staterment purswant o

the apbsidiary oo, &
section 212 of the COMMPanes Aok 1956 are atiached

COMSOLIDATED FINANCIAL STATEMENTS
haE Pedul

d under Clause 49 of the i:-\-||:"::.': e reemeent wikh stock Excluag

IH ™,
the comsolidated financial statement

of the € '\'II.\:-I-I.l...' mcluding therern
Audited Annual Accounts a3 al 319 March 2008 of jis svbsidiary " Om

Th
Metals Auto Pvi Lid') are attached with ann

Bl acCounds o] the o

Thise staterments have b prepared -_-_u'||'.||_||._| with nequirements of

LT

Accouning Standard

FIXED DEPOSITS

M on ‘Consolidabed Financial Statement=

Your Company has not 'I"".".I-.!n"'.: any fived '!"'i-"'-"\-'ll.'h UNGET Sectvon 58A8 of
thi I:..“-_P.““..._ At 1954

ALKNUOWLEDGMENT

Your [hMrecios 1 ] i %

X I.Iu. eclors take this opportunity to thank all our People, for their
dedicated service and conts Bution made tow ards

L Ompany

R

. : the growth of the
Lhe Lhrectors sincerely appreciale th

i hard waork SPFYVICE
lbence, solidarsty, co-opera

. . fron, commilment, sepport and dedication
displayed by emplovees al all levels Your Drireciors ewpr

pPross thedir gy
.|i'lF'r|.'H. 1abEon o Lowvarmemi nk |."-'|"-.Ir::"|-|-:||-\. r

BRank=

s guicance and suppor

: g Financial Lrstitutions
U HICTS ansd Onsultanis tor thsiar Conlifiue

For Ovm Metals Infraprojects. Led
S/

T.C. Kothari
(Chairman)

Sd -

C.F Kothari
(Managing Director)
b

[n.IF Kothari
(Dnrector)

Place : Jaipur

Dated : 30.6. 2006
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ANNEXURE TO DIRECTOR’S REPORT

: T jes Act, 1956 nead with Companies (Disclesure of particulan in the
:ﬁ?r;::‘: |?::ln :I-;i:‘r:;;:.:fu:gw:amﬂ the Directors’ Beport for the year ending 31* March, T, Mepoet .o
CONSERVATION OF ENERGY:
3 w masgres Laken

. t:—:ik;i:;::.hh boen lakd on cpeating, awareness amengst all emplovess for the optinwal ulilization af power ag

prevend mivurss of enengy 28 31 levels
B Additond investnsents proposals. of any being implemented for reduction of consumplion of emergy, Effors 7% beng

et the disecton of medocing emrrgy COnSUTEPHIOD

= MNIL -

(b Impact of the messare at (30 and (b} above For Peduction of energy COnsUmpl0T and consequent Empact on e cm

prosfucion o g».'b.\..,lh.

fmpat has med e masasiursd

(41 Total enerey comsumphion ard sreng comsemption per umt of producton in sepect of indusirics specified im the Schedik
therris

% e pect hpasabie by moungiem peogdact CHPEORY Wil ETETN coRnEumpnan data gince ther: ame a I-J-I'F 'r-u'iﬂ}' of preclycts wilh
Jifferent enermy imbenate:

TECHMNOLOGGY ABSORFTION :

12} BESEARCH & DEVELOFMENT :

W Specibe wress inowhech B & D was carmed out L s Cipa

2 Catting & Welding whech b foguined on fabrication of Gabes, Hoist et
i Replesment of shecbrs hiiats b Bvdisial et
& Improvesenl o product Guakity
0 Erergy Consereation
u Brtter ubibwation of Serap
() Benetsts derived

@ Producton isproved gradualh
(bl FUTURE FLAN OF ACTION

The company i having o guimg provess 1o reduce Bhe weight of i i i 1
fabes, b sust bo incomd *wite ot =
] EXFENINTUREOM R & D i
beo enpenditure was mad R&D i : i
e ﬂnu 1:":: because ewned stadf i working on B f& D and their salaries & wag 0ol

nﬂgﬂ mmﬁnmmm ADROFTION AND INMOYATION:
(11} . W T T techirodesgy beasrpe w-- ‘rogress enadie
i vk in Bhe mn-c-“;g_ areds. ’ nand st - it i r.d.w
Replacement of lectric baist b bydraulic hoist
Cwrting and welding bor gaie and hoist Faloricwhyoan
. Hﬁmh:rmhmndﬂwhpnmlmdmmmm ing on, -
{ul  Berefios devived as & resuli of e wifon product jm T
] Cusk pe usctivm. oy :
8 Preduo development & e L
il Techmology impuased durang the Fh:‘.’:l-‘.-.-..:.mm "

FOREIGN EXCHANGE = HiL -
i EARNING AND OUTG ;

Bis
i N Lagyj Shith 20k 1 M_:FH
| h.h'l.l.l" I'_-l, ways of .
&) Esposs
ol
M Servwe il -
0 Cuiga by way of 20,20
[4) CIF valwe of
i peartn M
(5} Treveling & Othery ply e
feh  Capital Goods bl -
Il




MANAGEMENT DISCUSSION AND ANALYSIS

OVERALL REVIEW
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WORLD BANK ASSISTANCE
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Frepasifye T Ccaprtd oome and ST TEtiss o e
Imcreasing | F : { multiplexes are expected o rise to 200-250 and i
Fre0s e Vi ITRE by Famalses The mumber of miiplexes aic ARt B 1 i = i wTerTE ape =
inerease o 1000 in the near future. The COMPITY SO this segment of its Dusiness a5 ibs fistore prmst. o

L ke frvial wa o £ gl . - e o
Presentiy the sepment contmbubes arciamd 10 of the total sales. In view of the enbertainmens by, e

thie company has entered inlbe 8 Business agreement with INOX Lepare on

1 = fy 1 gl b & b
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e basas oorun and opeTate the mulbplex

REALTY MARKET IN INDIA ON HIGH GROWTH CURVE

Ind Facd .
I India’s fase Rro'w g eoonoemy, real estage hars &

mieEr e K L
. INETIEE & = ol # F v e e
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¥ =
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SOURCES OF FUNDS APPLICATION OF FUNDS

SEGMENTAL REVENUE

OPFFORTUNITIES:

LCavernment of India’s thrust for development of 530,000 MW of hydropower by 2017 would sddress the much
nevded statality for the power regime and is likely 1o restore hydrothermal min to 4060 a5 recommended by thet
Ministry of Power for the power system of this size, while moderating the rising tarifi for the consumer all
actoss wihich in turn, % bound to have 8 smoothening impact on inflationary trends of the economy. Dther
projects i the irrigation , drnking waler and river linking segment are also -:.m"uns up and these R ——
going to bang numienous projects across the country thereby providing enough growth opportunties. ior the
industry and the Company in the field of hydro mechanical packages

The Hotel industry has endured the repercussions of mumerous of global events, in the Lt few vears  In FYD4,
tourism sector improved in India with the Covernment aggressively promoting brand “Incredible Indas™ and
iniprovement in relalion with Pakistan also helped the imdwstry According to World Travel and Tomrism
Council [WTTC], India’s travel and tourism demand is expected 1o grow at an annsal rate of 28% o USS
W 4bn im the next ben years

The revalving restaurant at 180 it height in hotel tower is a landmark in the city of Jarpur. It has the potential of
attracting all the Hotel goers of the city national and infermational tourists to make a visit 0 retaurant

The retail gector in India s undergeing substantial growth and development. driven by the mnpact of rising
imconwes, increasing urbanisation, low interest rates, greater brand competiton and a vouth-driven cultune
Retail sales grew by 10.5% in rupee terms in 3005, equivalent to a volume rise of 6%. Retailing is undergoung 2
struciural shift in India, as supply slowly moves from small, family-run shops to larger, organised retadl
putlets. The rising number of attractive stores and foreign brands, coupled with readily available credst, will
support steady real growth in retail sales of 7.2% a year between 2006 and 2010

The opening of the retall sector to Foareign direct investment (FDIj—a policy change that would alter radscally
the face of the Indian cconomy — is happening slowly. Since February 2005 the government has taken several
liberalising steps, bul it continues to disallow FDI by retailers of multipbe brands. keepang out the big ypermarket
groups and discounters. This is a carefully crafted decision designed o cause minimuwm political damage
domestically, while showing loreign investors that liberalisation remains on track. Foreign firms will contirnee
o Jobby for liberalisation and have cited the restriction on FD as a factor imiting future growth. Their options
should r|:'|l|.|.|l.1]."|5| a5 food imports are liberalised and impor duties come down. The government will also nesd
10 reform realestate laws and restructure Lax regimes further if it s to attract mntermational retalless.

COMPANY OUTLOOK

In view of the projects being allotted via intermational l:'i.ll'l'l.]::l'."llll"u"t‘ bidding. the company 3 takng part in the
bidding of projects of neighbofing countries./ with the expansion of existing works facilities , extensive cxecution
of works at project sites, control over costs , energy conservahon measures, sound P
debottelsecking of other hurdles, management is optimistic about the future outlook of the company in the
Medium to long term perspectives.

Your Company also aspires to reap the benefits inherited in real estate projects oo cles

RISKS AND CONCERNS

17
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following a¢ business risks
The management for the Company considers : |
|, The increase in steel prices put an impact on tender quotation and has affected the profit margin in g
ongoing projects where escalation clause does not subsist igher ition with the
3 i itive biddin pcrucc-ipmrs.xﬁ-uﬂmfhl competition w
> m::::i?wﬁ the :‘mEnmﬁ like China with cheap labour rates and raw Faterial cost engy
an edge over domestic players. .
Semall players in the industry engoying Jow overhead costs are a cause of concern in small project words
The impact of war, terrorist attack and disturbances in the north ezstern regions affect the smoosth

functioning at the project sites. .
While hydropower holds an important role in the energy and development strategies of I_ndll, such natersd
resource projocts are inherently challenging, Emvironmental and social impacts - pumjhally buﬁr_pmm
and negative - are inevitable. The responsible response s to develop a clear understanding of such inpact
drawing from analytical as well as local knowledge, and minimize the negative impacts through appropriae
design. Any residual negative impacts should then be appropriately matigated and compensated; with cegoing
monitoring and adaptive management where necessary.

The real estate market in India is on a high growth curve. on the back of a booming economy. favourabie
demographics and libetalised FDI regime, although issves such as lack of land reforms, and absencr o
substantial fax incentivie for real estate development still need o be addressed.

The concern for balloning effect, absence of land reforma, land mafia are the main cawse of conoerm

The urban land ceiling act and Rent control act have distorted property markets in cities leading 1o cuceptionally
high property prices. Moreover.a high percentage of land holdings do not have clear titles.

Generally non corporatised ownership of land restricts organised dealings and legal processes property
dispubes ate timwe COMSLITng

Again the real estate markst is directly related 1o Sensex of capital market - A scam or mayhem in stal mashet
disturbs the overall sentiments and the real estate market take a back seat. £
INTERNAL CONTROL SYSTEMS AND ADEQUACY

Internal audit work is conducted by professional firms of chartered Accountants as the requ
Companies Act, 1956, these firms have consestently expressed their satisfaction mﬂw wdeque
Tﬂsmwpmmwwhwmmmmmwmﬂr —_—
‘"_m““w“""ih]"F}'cﬂmﬂ}'ﬂhﬂﬁmﬂhmmm&wmﬁlyﬂfmm -

against losses from unauthorized use or diposition and that the UW-IITFI’M}' authoric mi:lﬂl"d

vu
ol e

HUMAN RESOURCES

ﬂ t;-lrﬂaﬂ{;nmmr-emv-r_wm-ld where creativity and innovation are ingtv | g “,.,m,--.walﬂiﬂ';
enhance the 'I:m:::du ﬂ; Im;.[ﬂr the day. Your Campany is taking various steps io develop the skl
Shes) B8 ot tts Human Resounces, which inter-allia, include the following :

culture
2. Workers involvement in quality
improvement it operational areas
3. Knowledge sharing is encou L and
strengthening I'HIE':EHF mmu:g:i:wm circulation of various knowledge building artic]
quality of work w‘mmmﬂﬂhmﬂmamﬁmmw;mmw‘”

contral circles is promoted which results in problem s01¥in8

stafl and workmen.
CAUTIONARY STATEMENT
Certain staternents in this report on =
and which have been issued “mmq:"!""“ﬂh;ﬂﬂ “ltumua,-.m}.mr may b Focward looking
could be different from hmk;:im'“ﬂ ™ Mansgement andg as such may affect the act
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CORPORATE GOVERNANCE REPORT

1L CUMPANY'S PHILOSOPMHY ON CODE OF CORPORATE GOVERNANCE

ARr Uil Caserinaior philvsopshy soms from our belisl hat il basiness strstogy and plans should be consistent with ik
weltare vd all the sharchbdors amd should be in e willy jrbiches of Crowprrimeeril of i,

Wi Metale believes inand alwans sirives bowands masimising valoe for all sharcholders while epsuring acoouniability snd

rafapareray i voislod of busiteess within scoeplable legal and cibvical Fransesnrk by adbering 1o good Corporaie Covermanoe
Prastsee

R T T T T P e

L mevieins ik cifjurale goosrmanos prsctiocs b onwarn tha they fflect the lakest developreesis in the conporate arens snd
Fhucs posstming ikl B ovmborms b (e Tesi curpuraly goweriare practices. Conmpany i commilbed b pursue eeoeilence @ all
s RIS Al Asdsimare s sharchaobden” woalth,

1. BOARD OF MEECTORS

The Board of Drirecters prosnily wnampriss sy memnbors oul of which theee are Exeewlive <Dirscliors and three are Non-Exsecutive
Dhirvs bors, {hasisman of the Boand s alss & Non-Fustive Dinactor, Oul of sbs Direckors ihree Direcions ane Independent Damstors

The st amd composition of the Boaand conforms o e mequirements of Corparate Governance norms as stipalsted under the
Provimee ol fhe Lishimg Agreesnenl eofored inko with the Seock Enchungrs

The porimany Fude of the board s that ol trasbecship fo protec amd enhance sharcholders’ value As truster, the board ermures tht
thet oy s dheat goals and policies for achicving these goals. The board oversoes the Company's strategic dinection, seviews

TSI porbsrmanor suthorizes. anad mendters sirategic declsion, ensures regulatary complisnce snd ssfeguard interests of
whatyhahbers

Drurng the vear wnder weview, 17 Board Meetings were held vie: on 2042005, 30042008, 0007 2008, 0407 2005, 12.07 2008,
0T WIS, 39 DA 00, IN09 3008, 18 103005, 2N00.200%, 29.90.2005, 00.12.300%, 15122008, 14.01 2006, 30 051 2006,
PAOZ B amd 25 000 ke

Excvpt the Chairman and the Managing Divector, ali other Dircctors are lable fo retine by rotation s per provisions of e ]
Companies Acr, 9%

Details of attendance of each Divector i the Board Meetings, Last Annual general meeting, and mamber of oibher
Deirectorship snd Membervhip in commitiees thereol are as amder:

C L T T S N TN NPy o G LA iy L SN SR ] Sy, N S et e T

] Mame of | Category Designatian | Attendance 1 Directarship of Commitiers’
Lhigee bor Partheulars Drher Iadian Membarahip®
Companies
Board Lani Public Privare Member | Chalrmas
Meetings | AGM 5 .
n. TC. Fromober & Chsirman 15 Yes i - 1] 1 |
Bt hani Pas: 1
Esecubive |
Mr. C.P Promater & Managing 4 Vs . : : -
Kolhan Evecative Dhrecion
L pees sy
M DV P Promater & Whaile Time 14 Yom - . . o
Kuthamn Exmutive Diirector
Dipevtar
Mr. PC. Independen Chsuor 11 Yeu % i 7 %
Jain e Mo
Enecuitive
Dripecior
?' Mr. Kamal | independemt | Director 1 Mo . 1 i 3
Chandwar | & Mo
Everutive
= Diireciar
; Mr. Ghan | Islependent | Direcior i N.A. B 1
Shyam & Mon-
Gupea* Eueculive
Director
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+ (nly the Audil Commaties. the Sharchalders’ Laruvsre
:‘:;?{:i;“;’::;‘ Ciuptd .:.-p-|.'-l1ir|1td 2 additional i hor
3. Maedit Euu;milm o

:.:p?-::nllﬁll‘l:;rmmn . o M- Exorutive

an 15 12 20

e cid am Awdsi commitiee in Drr!mh-t J000 and the Al
Ehlr-c:ll:uu_ Dr T.C Kothari, Mr. PO Jain amd hiv. Kamal 3 ‘:-4
pidwar Terms of pelerence of Hw Al Commitive ane in

consmi Eamal Cha :

mmrm"dhmﬂ ::;::;Mml,rmmdﬁnmﬂm.jﬂvtmpumﬁLIﬂuﬂm“ “n

uions of Clanse t is g Polliny

-:I:T Ohverseeing the Company’s financial reporting provess and emuring comect disclosare of Rnancisl informaie

ikl Reviewing b {_'m_-qun:.'i. frasesl and risk I'I'HT.IFEH.‘!‘ P’«lm 2 e

K R ing with menagement the guarterly. half yearly snd anmusl finandial stabemen s .mb‘rh

o ﬁ;wph_l;ﬁnmr,h_- am (i) 4y chaPges & sCcounieng p.-.lh!h‘-l and! practices: (i) apualhiMcations m drsl ausdil &

= a - ;

nﬁm—;m adjustments arising out of audd, (iv] coampliarse with ﬂ-:uhnugdmﬂﬂfm l.'-"l::l'lm‘ with sk fi
ardd fegal roqsPERETED CORGEPRING Firancial statemnents and (vi) & party transsinns

Reviewing sdequacy of internal sudit functions ansl enbermad sadit Peports
Discussing with external auditors hefore the sudit comswrnors, Rabore e scope of Judit ax well b Baving pe

discussion by ascertain any anca of concemm
Canstitstion of sudit cammitter and other related information as om 31% March 2008 dre &8 under

(4}

ieh

Mame of Directar Statuy Beo of Mestings |

Held Aivended |
Mr, Ka=ud (handwas {ha rman 5 A .
Mir, PO [aim hiember 5 5 :
D T. C Kothasi Mbamibes " : EI

Diaring the Fausncial year 0806, 5 Audit Comenines ekl i o by 3008,
Cotber 2005 and 11° Jamaary 2006 ito Mt were on 2™ April 205, 1¥ Ju !

= Angnd -
4. SHAREHOLDERSINVESTORS GRIEVANCE COMMITTEE -
The Board of Company has constinubed & Sharcholdens’ 1d . :

; 3 b 5 R Coommetive, oo . T C Koghar, & Kena
and Mr. P.C. Jain. Ur, T. € Kothari, Mog- Expeutive [Nrector nfm;#ﬂrmm
Ther Commimes, isvter alis. sppmoves isser of displstate 3 . "...,..H
CrTEficates, frviews Gl matters conswected with the » B
mm:hwdmmtfww':mmhhrﬂrﬂmmﬂ;;.mq.jwmH-' het -
oversers the perlormance of fhe Registrar and whare sansber A
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[hetad
s of Sharcholders rrespandence received during the ¥rar are an wnden

lbee Euwis penerally Baricw every maondh b second and liss week off vy ©

- ——— rewbirl
Mature of complaimis | Na of complaj i _I- e
I &by Mrowived o
| Change of Acdeess 5 — ﬂ-i __'-Fﬁ"-l
= P ..--'T
| .H.unnh-tqpl of share CEieateS Transfes § 3 -
Trlnmlum | 3 k| i d._____.—--"".'.-u
Noe-Receipt of divideng e
— B S - - :.- I
(Mhers : -._r-d_r-‘"-
TOTAL ———— is . s -""#A
-_H'\—-_._,___\_—- ik | 1“ -
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=
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bl A [Prokibiios -
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OM METALS INFRAPROJECTS LTD.

S
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5. REMUNERATION TO DIRECTORS

The Company has ne Pecunlary relativsship or transaction wilth its non entcitive difeciors other than professional fee. The
s mipany han & cresdibie and transpasens policy in sdetermining ard acccunting for the remuneration of the Marging whoke-time
Thevchors. The remuneration policy i almned at anteacting and redaining high caliber takimd. The Company hus ro stock option schemne

Twetaila ai iU Tation paid o Directors of (ke Conmpany during the year encled 31° March 2006 sre here a5 ander:
Mame af Salary and Perks and Comsultancy Siteing Total
DHrecior Allewances Benelils Fees

Dr. T. O Moibari | 0,4 ] M.A Rs. 1,20,000 M.A i 129,008
Mr. CP Kothari | R 16, %000 | 9%517H N.A MoA Rs. 26,010,721
Mr. DU Koihari | Rs. 54,70,000 21750 WA BLA R3.16,87,5H
M, PO, Jasn ™LA M, A oA M.A MNIL

Mr. Kanal M. A B A BLA M.A NIL
Chandwar

Mr. Ghan Shyam | BoA M. M.A WA | ML

Lupia {

& GEMERAL BODY MEETINGS
Detsils of Annoal General Meetings beld during Last three years are here a5 ander:

ALM for Financial year Dhate Time Location

enided

SO0 0.0, 1003 1180 a.m B-117-118. Tndustrial Esiate, Kota, Rajasthan
200304 : 5. 0r0. 2004 1100 e B117-118. Industrial Estste, Kota, Rajasthan
200405 30,09.2008 11:00 a.m Om Tewer, ML Koad, Jaipur

EGHM Date Time Location

T004-0F 26,05 2005 11:00 &.m | O Tower, ML Rosd, Jaipur

Following two resolutions were passed by * pestsl balled® im the financial year 205G

1. Spevial resalution passed on (6,08 2005 for splitiing of shares in progaftion of 1:10 and Alteration in Memorandum and
Anicled of Asdacstbon

2. Speciall resolution passed on 15,03 2006 for change of name of Comparsy from "Om Metals Lid*
Led”

Mo resolution is prapesed lo be passed by “poseal hallot in ibe ensaimg Annugl General Meeting, of “"'“:'-"'""P“!F
T. DISCLOSURES

More of the tramsactions entered indo by bt Cormpany with #ny of the related parties were in conflici with the inberest of the
Company,

No penalty or l#ﬂﬁurﬂmlﬂﬂhh:dmﬂ!fﬂfﬂpmrb}lmrﬂfﬂwmh Exchanges, SEBI or other —— —
matter related to capital murkets during the lasi three years, o e i amy
&, MEANS OF COMMUNICATION

During b financial year 200506, quirherly unsudited financial resalts generally published in Ec e Ti Ha

Tinwes , Firuncial Times amd Capital market. The Company does mot have a sysbemn of sending resulls 8
but queries, if any. are replisd immedisicly.

Furmhmnhmnn}rﬂuuhﬂdﬁ-uhﬂnmpunymnpublij M?ﬂﬁmﬂ'm.mdhdw“ hich the
firancial results are propesed to be approvid by the Board,

Munagement Discussion and Analysis’ Repart lonms an inbegral part of the Directors’ Report.

¥ GENERAL SHAREHOLDER INFORMATION

Annusl General Meeting M Seprember 2006 ot 11,00 &.m.
at Oy Toswers, Chiarch Boad, M [
Road, Jsipur, Rajasthan

i "Om Maotals Irirapropects

Baok Closure Perdod 38.09.2006 to 30.09 2006 (both days
inglusrve)
Financial Calendar{Tentative and subject te change)
, Financial Reporting for Quarter ending 30® June 2006 Last week of July, 2006
, Fimancial Reporting for Hall year ending 3 September 2006 Last wiek of October, 2006
" Financial Reporting for Quarer ending 31" Decembser 2006 Last week of Janaary, 2007
- Firuncial Reporling for Quarter ending 11 March 2007 Last week of April, 2007
Listing on Stock Evchanges® The Stock Excharge, Mumbai
k Cade BSE-531092
N INE23001028

21
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STOCK MARKET PRICE DATA
MUMBAI STOCK EXCHANGE

N . e ———— e e
Manih l_ High [Ra) 1 Low (R Chona (RN | H;::';-ul‘ [ Wolume [P )
= — . ST i - — el .I. I
Apa 3004 an ol |arm e Wy A 0K B o
e * -+ —_————— S — - —_ —
My 2005 | &h D0 | "D | OET | e 1275 AR
- I = e — -
Jene-2005 9600 | 7200 | sam0 s L oM 00
- ! - —i. — — e — il MR _—
gy PO0S 138 00 R 1" IS TRV B AN ST O
- = ! - —_— — - = — —_— - —_ - B
K- 2005 17580 | s - -3 L L 1AL RS D
Sap - 2008 l-t!:_r i 2300 b1 i AR TT | 12, e o 0
| O 2008 7830 1828 s | s e 00
o — - —_— S —_— —-— = =
| Mow- 2005 | 3350 | s T B TEEY 17 EaA T T O _:l
L - I e S P - -
Dec. 2005 an 00 | zas0 | ava20 P YR AN AN 00
1 . — & e — P
Jan-2006 4118 | mas 3 | 22e07es AR
— - - ] = 5 i i S _— — —1
Fab- 2006 41 65 | 3278 | ¥ [ ool =1 AT A 00
- - - — - “ - - —
Mar. 2006 86 20 | oo | €120 J'_q.r:m 282, 110 Sl 00
27 0 00,

[T E FﬁdmtiLﬂnfMM-Iﬂn:‘HMFu - W0 il 0 Ry 1w d

Prcg moveme belors spifiey of shane

Apr- 08

May- 05

Jun- 05

Juk- 05

Prao Mramvesmaed S g0ty of shane
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OM METALS INFRAPROJECTS LTD.

s Shoyline Financial Servicrs M. Lid
123, Wimoba Puri, Lajpat Nagar

M Dhelii-110034

Tel: 01119833777

Fam: 01 -29845352

E-mail: skylme_fspl@redifimal com

Share Transd,

. The Share mareders whick are received dn 11|':|.'lb.'lr form
arve processed well wvihoin the presoribed pericd, from the
date of receipt, sebyect fo e doruments being valid ol
cemmplete. Prsical shuris rceived Tor desateralsation ane
processed and completed within prescribed period Erom
dabe of receapt, subject o documents are in order. Bad
deliveries are immediately retumed o Depositary
Perticipants under advice to the Sharehalders

Ly N T N T R e, e SR,

___ Distribution of Sharehalding (as on 31

Mlarch 2006)
__,:"',_t“!;"'“' MNo. of Shareholders | ; |

]hm.mn = :: Mo, aff Shares held .: %% af Total
: e £4324590
| Mutual Funes and U'T] | 3 | pre—e i =2
- : B 1 DE3

i . | 457760 | 081
: Corporate Bodies k¥ d I, I'
f —— | T35854 | 1270
| riclian Public 2118 | 3610053 |
| NRIs/OCHs W B ;"'M?

Total 2492 : =3

| 56,191,150 00

Dematerislisation of Sharey amd liguidity A on 31" March 36 513
Compin e i B Orkl ot
rest wers i phoysica m::_l demateriatived mode ansd
Crutstanding GDOR/ADR NIL

PlandfSiteLocatios

1.Factory uy B-117 7118, Indraprasihsg

Atiea, Kola, Bajaupgn
Pradesh, Laeg;, 'l-nldarnl Saman

Karbilangpj in Predesh,
Mahatashirs, Sewq Godhikhigyg in

vaTWus cther th-mdi-nlh:.mm“ b Kashmir, ang

Pedantria)

N Aranachy)

in .l'llmjrh_-
Ainamn,

Address for Investor Comrespondence For any assistance e

of shares, share Lramsd
of address pr Y other
:tll.f“:hisx-:;n{._ Financial Seryices Pyt Ligiay
’ I A i
Tel: 0112083370y | EArew Duibi-qy 21

Fas: 011-29848353
I E-mail: ﬂ.?llnd_rlpllrﬂllrruﬂm

Earding drm-'rﬂhlluhnn
ko
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ifi i ith the Conditions
itars’ Certificate on Compliance with
H;%?rpmate under Clause 49 of the Listing Agreement

To
The Members of Om Metals Infraprojects Limnited

We have examined the compliance of conditions of corporate governance by Om
Metals Infraprojects Limited for the year ended on 31* March 2006, as stipulated in
Clawse 49 of the Listing Agreement of the Company w ith Bombay Stock Exchange.

The compliance { the sonditions of Corporate Governance is the responsibility of the
Management. Our examination was limited to procedures and imvplementation thereof,
adopted by the Company for ensuring the compliance of the conditions of corporate
povernance. [t is neither an audit nor an expression of opinion on the financial
statement of the Company

In our opirionand to bes: of our information and according to the explanations given
o s, we certify that the Company has complied with the conditions of Corporate
Governance as stipulated in the above-mentioned Listing Agreement.

We state that in respect of investor grievances received during the year ended 31¢
March 2006, no investor grievances are pending against the Company as on 31"

March 2006 as per revords masntained by the Company and presented bo the !nvestors
Crievanet Commitioe

Wee further state that such compliance is neither an aseurance as o the Future wiability
of the Company nor the officiency or the effectivensss with which

Management has
conducted the affairs iof thie Cl:m;|]_'l,a“1l._ ge
Sd /-
2 K. Mahipal
Plice. Kod Parines
Daed. 304 Ty, Far arsl on Benall of

M.C. Bhandari & Co
Chartered Accouniank

A
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OM METALS mnm.mﬁs LTh.

Wahahtaud'rteqmmm“
umwnunmm.mhrm“mw e o, OM METALS MFRA PROJECTS LANTED. (Formerty
2006, profit 8 oSS acoourt T
accounts of he _m_mmﬂquﬁ” Lo T vl OF Pl Sk
ANChes/division ip, YOI ENded O Tl J8he STl Tweesls  The

We have abrained all the information and expianations. i
Necessary for the purpose of our st e The Do of Qur incmiedon and beket were

To bring accounting policy reganding vaksation of Sreshad gooas of SN, D Toe Commguy
has changed the mﬂmuhm“ﬁmuwmumﬂ

markel price which ever & lowed. this his efec on profit and Shocks 10 T setent retemed
schaduls no.-XVIIL B
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g In aur opinion and to the Des! mrmhmam SCCOMENG 10 the expIanabons gven It us, ke
1he micrration regquired by the Companes Act. 1956, n_ma MENNEr S0 TBQUINed Subyedt 1
quantitative datails in hotel division give @ trusé and tair vew in confommlly with tha
genarally gocaplad in Ino.

il .mmusanhmmlamnmat.ntmmm:ﬁaﬁﬂmwﬁl 31032006 arci.
fif] mrha:awu!m&pml'nanJ-meﬂ.mmapmﬁhtﬂuyﬂrwlhﬁmmu“

ﬁ:-“
i
———

) Inthe case of the cash fiow statemant _of thee cash flows for the year ended on that dule.

For M.C_BHANDARI & CO
CHARTERED ACCOUNTANTS
[ 5.K. MAHIPAL )
PARTNER
. Mo, FOGE

Place: 38 Shopping Centre, Kota | Riaj.)
Diated: 30-6- 2006
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ANNEXURE REFERRED TO IN PARAGRAPH 3 OF AUDITOR'S REPORT TO THE MEMBERS OF WS OM
METALS INFRAPROJECTS LIMITED , KOTA (FORMELY KNOWN AS OM METALS LIMITED ) ON THE
ACCOUNTS FOR THE YEAR ENDED OM 31¥ MARCH, 2006

O the basis of the information and explangtimns given ip us and on the hass of such checks i e cisrasdonsd
Epproprale. our slalement on the maliers trl;-ul'.td mpq,m_lm]-lnl'ﬂwu.ﬂllmhu EIvER Tk w lﬂmm
repon. we have comsidersd the repon made ander the aforesard onder By other inditors, whio have sedited the sooonts
of the Divisions of Engg. . MultiPlex and Haotel of the Company.

IN RESPECT OF ITS FIXED ASSETS.

The Company has maintained proper records showing full pariculars, including quantitatee detals and SSuabon
of is fwed assels.

The management has camed out 8 physical verfication of most of its fixed assets during the year. in our
opinion , i frequency of venification is reasonable having regarnd to the size of the company and the nature of
its fixed assets. The discrepancies noticed on such varification were not matenal and have Deen propsry
dealt with in the books of accounts,

The fixed assets disposed off during the year, in our opinion, do Not constitule substantial part of the fixed
assels of the company and such disposal has, in our opinion , nol aflected the going concem siatus of the
company.

The inventory of the company has been physically warified during the year by the Managemend. in our
opinicn, hi reguency of venhcation is reesonable according to the naturd of the businass

In our opinion and acconding 1o the nformation and explanation given 10 us, the procedures of physical
varification of inveriones Tollowad by the managament are Rasonabes and adeguabe in nelaton io e sire of
the company and the natune of i business.

O the basis of aur axamination of reconds of inventory, we an of the opinion that the company is maintaning
proper records of imveniones. The descrapancies NOLCed on physical venfication of mveniones as compared
to book reconds were nol matenial, hiving regand to the size or the operations of the Company and hive been
property dealt within the books of account.

According to the information and explanabons given 10 us, the company has neithe: granted nor taken any
loans, secured or wnsacured tofrom companias, fums or other paies coverad in the register maintained
under section 301 of the companias Act, 1956. In view of above paragraphs 4(ii) (a).(o).(cl.(d).(e).(f) and (g) of
thi ordler are nol applicabde.

In our opinkon and according o the information and explanations thmmunm
thal sorhe of the items purchasedjob work ane of Special nature and suitable altemalve SOUNCES GO MOt

i i jores, thens is an adequate intemal control systemn commensurate with
i e ooy and the natue of 1 businss wih egard 10 he PuChase of inventores and fxed
assets and with regard fo the sale of goods and S8NICEs . Further, on the basis of our examination and
mﬁummmmwmgmm;mum ol ohserved Ay continuing talare 10
comec! major waaknesses in such intemal control System.

In respect of contracts or arrangements entarad in the regisier maintained in pursuance of section 301 of the
Companies Act, 1956 o the best of our knowiedge and belief and according o the informabon and explanalions
given to us :-

Thammhnﬁmnuunﬂmwnlmmhmmi that needed 1o be entered into the
register, maintained under the said section have been 5o entered.

I Our opinion and having regard 10 our comments in Para (4) above and according o the infarmation’s and

explanations given 10 us, the ransactions |excludng ipans reporied under paragraph 3 above| axceeding e
value of rupeas five lakhs in respect of any party during the year have baan made &l prices which ané pima

7




. having regard 1o the prevailing market prices at the rEievantl_-mm SUh e,
Y

syce reasonaky
avislebia to us, the Company has not

and explanalions Given : . accapied any
According 19 the informabact of clause (vi) of the Companies (Auditor's repor) Oepagey
ihe Pubic. Thersfor the prOViSIONS Oiciar, 200 hh:

appicable 1o e COmMpany.

Iny cur opnicn, the Comparry has an internal audil system commensurate with the size ang :
| L

PUSINESS

to us, maintenance of cost record
Aocanding 1o the  information land explanalion given . -
’ p.;-ﬂ:s.;nbegd'.:-'ﬁm::w:-Eraleft. under section 209 (1) (d) of the Companies Act, 19561 - m::

e

) ing to the information and explanations given to us and the records of the company, examingg

. #E::iﬁaw has been generally regular excep! for few delays depositing undisputed statsony E:
inciuding income tax, sales Tax, PF, ESI. Exase Duty, Cess, Customs Duty, wealth Tax, SBVioR 1y
rwestor education protection fund and other matenial statutory dues applicable 10 i with the apsmongs
authorities during the year. Atconding to the information and explanations given 10 us, no undispuled amcus
p-!]'a'ﬂ'lt il r{ﬁp&c[ of e alsresad dues wena ﬂ'lﬂslaﬁd'lng as at 31.03.2006 lor a mﬂﬂﬂ of MG han o
months from thi: dale of becomng payable except a sum of Rs. 7.82 lacs in respect of investor educstion g
probechon fund

o According to the information and explanations given 12 us and the records of the company exammedby o,
e are no dues of mcome tax, customs duty and cess malecs which have not been deposited.

According 1o the infermation and explanalions given 1o us and the records of tha company examined by &
e details of Gsputed dues nol pasd on account of sales tax , excise duty and service tax am as follows -

—— S TS S

Mamre of | Mature of | Farum whera Mei demand amount | Period to which the

|
|
the Stahle | the Dues | pending after depositoftax | amount reiates !
e ol o 40 (Rs. in Lacs.) ! !
| & & T |
| SL:-ETEI:: | Sales Tax | Commissiongr 116.14" 10:84.85, 1985-85 :
| | (Appeals )T ibunal 1980-91 o 198485 ;
| : ﬁm i
| | ' |
s o ) ' High coun ; 986-87
Central Expigs Exrige t‘.h,p:-,,n_ o = 1 =
| Commissionas 97 42 1987 to 1990
L | (Appaa) | 1997-98, 200102
. | 05 -
| i income Tax | ClTAppoaltTaT | gagpe T 1em22. {
e | 20010210 2005204
— i

The Company dog
5 Ned hutiney Isted - gnat . ¥
L'rmr:;yu e CuTTS i c o6ses al 1he 8nc of the financial year March 31 2008 grd 0P
Preceding financial V&I Oniag during the financial ysar snded March 31
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~'OM METALS INFRAPROJECTS LTD.

According o the records of the company examined by us and the information and explanations given 10 us,
the Company. has not defautted in repayment of dues 1o financial inssitutions and banks during the year.

I Gur opinion and according 1o the information and explanations given to us. tha Company has not granted
any loans and advances on the basis of security by way of pledge of shares, debentures and other
secunties, Paragraph 4 { xii) of the order is not applicable.

In our opinian , the company is not a chit fund of a nidhiimutual beneft fund/society. Therelore, the provisions
of clause 4 (xiii) of the Companies (Auditor's repor) ordes. 2003 are not apphcable to the company.

In our opinion, the compary 15 not dealng n or trading in sharss, secuntes, Sebentures and other Nvestmants.
Fmagraphd{:wjﬁmﬂrdarmnﬂambuhuhmmm

The company has given bank guaraniees for advance takan / security deposit for tendering by other (Joint
venture) lrom project authorities . According 1o the information & explanations given to us, we are of the
opinion that the terms & conditions there of ane not prima facke prejudicial 1o the inferes? of the company.

To the best our knowledge and behel and according 1o the information’s and explanations given 12 us, in our
opinion, the term loans taken by the company during the year have been apphed by the company for the
purposEs for which the loans wane obltained.

MﬁgMImnmmaﬂammwu, and on an over all examinations of the halance
ahee! of the company. we report that flunds raised on shaor lerm basis have prma facia nol been used duning
thee year for kong term inmsestmant.

As the company has not made any preferential aliotmsent of shanes during the year, paragraph 4 (xvii) of thia
order is not applicable,

In our opinion and according to the information and explanations given 10 us, the company has nol isswed any
debentures, paragraph 4 [ x ix) of the order is nol applicable.

Since the company has nol raised any monay by way of Publt issue during the year . Paragraph 4 | xx) of
the order is not applicable.

Based upon the audit procedures performed and information and explanations ghven by the managemant, we
repor thal no material fraud on or by the company has baen noGced or réported during the course of our audit
for the year ended March 31, 2006

For M.C, BHANDARI & CO.
Chanarad Accountants

Sd/-

{ S.K. MAHIPAL )
PARTNER
M. NO. 70366

Placa : Kota
Dated : 30-8-2008
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OMMETALS INFRAPROJECTS LIMITED

(FORMERLY KNOWN AS OM METALS LIMITED)
BALANCE SHEET AS AT 31st March,2006

FARTICULARS

SOURCES OF FUNDS.
GHARE HOLDERTS FUNDS..

St (i
Hpppryd K Sy

LoaM FyNDS
Sacured LDANS
Lirihasl i LOdnS

Oplerred Tha LiaBdinies (MNal)

Tolad Souices of Fusds
AFPLICATION QF FUNDS ;
FRED ASSETS :

Grpas Biock
legs  Depwmodion

Ao CEgeN WOk i pROQIEES
(Tl Aoy apra!

“apis: sxpenciare Pis. 226.90 Lace)
|In prwssdias e P 18 50 |
Hrraninpnis Lz

Rusrent Assaie. Loans &
ADYAHCES

S et o

Surdry cebior
Camsh & bank, bislance
Loens & acvancey

Lwag w" ; s
PO g

Met Current Anmaty

'-_I‘_"Hﬂirm Esp

| e hie ENIE e wetien ol

BBl | o

Total spplicasion of

NOTES TOACCOMTE

A% por ut Repon of sven dals aongang

l‘:r‘-ﬂﬂ.‘l“ M:m.ll'llur“
e

BN MAMIPAL

Phiings
M ho. Toaag

My
30-06- 200

h—-——

SCHEDULE PGURES AS AT -
100300
' 519115000 presea——
I SIUER4TE 5 215190088 g3
M
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- 3FTESSE 00 "mln
L &8 ! 25
b 21470 00 i
T1SOT9621 .9 VAL
" LSETRE 1A 3T 41ase 2
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B
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(FORMERLY KNOWN AS OM METALS LIMITED)
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31st March, 2006

FARTICULARS

INCOME ;

Sale ol products, erection & ascalabon recspt &
sadp of flats ol Engg. Dovigan

Lass | Exciss duty

Glees! accomo., rest ACAnDeon jood & DavRnEge recipl
FRecoipt from film distriboson and sxhibiton
Oy InCom

Imcraase (SeCnREBE) it S0ck of

firfsied QOOEE L DOOGE in DAODRES

Total

EXPENDITURE ;

Matenal consumed prov & biversps' Traslieg
Purchmsos

FPaymanis 1o & prov. o empicysas

Wi, operating upkeen house &p. B Hm Gl
Aderingirgineg & soling axpercd

Fufisgl #xpanas

Prafil bolfcre taxabon B (apratubhon
Less ; Doprecabon
Less © Dop. tr. bo rivalusbon msens

Prof after Saposcinbon

Liehs ¢ Prowison ki income ax
Le&ss : Fringd banelit s

Add  Dwinrmod tax iabiitns | assels
Proft afer lax
Batanca b from last year

Balancs avalable tor approgiaton.
APPROPRIATIONS
Divichen] o oQuity SNAMSS

« [nlesim

- Fimal

Companmin dhvidafd Tax
Tramslet 1o general reserve
Balanon carmed o bilarss shiss

Basic and Diluied Eaming per Shar * s
* Face value por share Rs. 1/~ aach (In prvious yead
iace valus por shame Rs. 10~ ssch)
Fed, Mote Mo (T) n scheduls XV
HOTES TOACCOUNTS
Singed in terms of cur repor of Sven
date dfiisasd
FOR M.CBHANDARI & CO.
ml'l'ﬂs;m

5 K. MAHIFAL
Partrer
WL, oSS

Fiace ; Ko
Daled ; 30-08-2008

xi
i

EOO4-04 oA -08
(RS (LN
BA4T1T07 54 AToaiREeY T3
SAETOAE 00 SeATEIT00
pidisEea__  rhrmaman
LB TAOAR BT JI0aTH 53
EES4IE 00 440HBn T 60
S0241880.24 11204TE2 OF
SRATOINE 33 o0 T
BATHERO04. 08 ATIN0AIS0.TE
SEVAIGART FIOTRAANE 1Y
ST 08 §TEESAED 20
14A280T08 19 LGoonsATE B8
SA0EAT1 AT ATarMs) 58
FIATHEND 53 POTRETEA 56
L LE L Pk S L) _ nSeMAN T A
ETayoaASs TN B 200 T B
IOIOBET 01 VETAN. T2
ASTTR0 80 AFR0GA 00
T T e \ETER.TE
PAASARERT 10 BOADOH 12 54
31000000 00 SRE0000. 00
RRCO000 08 0.0
FEHTIT.00 VIBIATID OO
TIIS40385 10 ISATOD B4
1ASTO1 23 A1 13TR84000 37
WG TTORTERNON
RS T M, D SR19V18.00
1R 30 00 103380 00
| ARADA VT 00 EI051 .00
T2E00000.00 SEZ0000. 0
A14B1IS5 8 ASTORN ML
T T TTOLE0ENY
Aga 058
FOR O METALS INFRAPROJECTS LIMITED
Sl
T.C.KOTHAR
{Chalrman
R T THARE
(1. Dwrmecicn)
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OMMETALSIN FRAPROJECTS LIMITED
(Formerly known &3 Om Metals Limited)

F THE BALANCE
0 TO AND FORMING PART O SHEeT
SCHEDULE ANNEXED T (. 131 st March,2006

SEHED'I-'LE.l
PARTICULARS FIGURESASAT  FIGURES AS sy

SHARE CAPITAL :

AUTHORISED

000000 Equity Share Of As. 1/- nach BOO00000.00 B0000000.00
(BO00O00 Equity shane of Rs. 10/ oach
ift PIFERAOLES yBar)

ISSUED.SUBSCRIBED AND PAID UP

56191150 Equity Share 01 Rs. 1/- each S56191150.00 5E191150.00
(5619115 Equity share of Rs. 10/- sach

T pREVIOUS yoar]

TOTAL E§157150.00 5619115000
Nota - (1)

':h-l-t':ll dbove Biuad g Ezﬁﬂ:ﬂ
. S nos. and
10e iy paid Equity Shars of A 10/- egch oo P, oPAal includes 1956,800n05. 879370,

toh each were allofted as bonus share in the year
| .

e o of reserves and Profit & Loss Account )
Nesohdion

gy
ace vaiue of g 100 L0500 DY Sharehiolders thiough postal baliot on 06-0%° 200%
- 8ach were dividag into 10 equity ehares of Rs. 1/~ sach.



OM METALS INFRAPROJECTS LIMITED
(Formerly known as Om Metals Limited)
SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS AT 31* March, 2006
RESERVES AND SURPLUS SCHEDULE - Il
Particulars Asat Asal Asal Asat
3103-2006 31-03-2006 -03-2005 31-03-2005
A REVALUATION RESERVE
s per last balance sheet BETINIZ 19 T2l 19
Less: - Transiemed to P & L Ade 45772040 A00008 00
Less - Deduction on sale/discarding
of mvalued assets J1ST0EE00 SOsELTI Q.00 BETIEE2 19
B. CAPITAL RESERVE
Az per last Balance shest TEES9 B3 SATOERL R
Agdd:- Transhermed from capdal sulbsdy 000 TISS199.83 AS0EE15.00 7385199 83
C. CAPITAL SUBSIDY
As per last balance sheet Q.04 452451500
Lass - Transfemed to capdal resene 0.00 Qoo 432451500 0.00
0. SHARE PREMIUM
As per last balance sheet 44764600.00 44753092.00
Add:- Recened during the year 000 4475450000 WE08.00  44764500.00
E. GENERAL RESERVE
As per last balance sheal 865000000 3000000.00
Add:- Transfarmed from P & L Ade 2FS00000.00 31150000.00 SES0000.00 BES0000.00
E EE.EL_U_E NEBI/ISEH 145709133.81
{Profit as per profit and loss account
annexed |
Total 403182499.53 215192665.83

M METALS INFRAPROJECTS LTD.
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'.me“l’ known as Om Metals Limited)

SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE SHegr
AS AT 31* March,2006

SCHEDULE . g

PARTICULARS B FIGURES AS AT

' 21-03-2006 31402008
SECURED LOANS ;
a) TEAMLOAN:
From SBEJ 110721230 57 1 28850056 §1
Saa naba Mo 1 (&)
From Omers banks BTED408 08 IATAEOT
See noba No 1(b)
Sub-Total 11T AR T 2555 131 ESSEN T
b) Working Capital Loan
Froem Banks [Rupss joan) LAOTATIO.18 VEME1TISE
{ S8 note Mo Z)
Frosm Bariks (Forsign currency loan) 0.00 48182000 00
{ Sea note No 2]
¢} Short Term Loan against FDR

froem Bank

fess oo 60523108 57 1237380
e i 11358791778 SSTRSSNS
T vl

e 108204440 M
Haots ;

L]

Term Loan inclutes Rs EH?ELmMHhmaﬂu{Pmﬂuﬂlm-ﬂw :
Wi (Previcus year Rs 481 B2incs) repaysble i ind

*HI‘ L mmw:"‘rm mﬂ n' H‘




%
i

bk
.

hyp. of Planl & Machinery and others assets ol hotel cum revolving rest 8l Jaipur and eguitable
maorigage of lease hold land & buikding of multipbex Division at Kota and lease hold land located at VK
jaipur and hyp. of Plant & Machinery and other assets of the above said divisions and further secured
by way of personal guarantess of shri T.C. Kothar C.P Kothan & Shri D.P.Kothan directors of the company.

)  Secured by way of Hyp. of vehicles financed by other banks.

Working capital loans are secured by way of hypothecation of raw material, finished goods, slores
& spares.food & beverage liquor and book deblt’s on ranking par - passu . basis inter 5@ batwean the
lander. These loans are further secured / to be secured on pari-passu charges by way of first and
socond charges | except on which secured loans taken from banks and other parties etc. by way of
morigage/ hypothecation of all the immavable / movabile properties of the Company’s | & personal
guarantees of the Shei T.C. Kothari , Shr C. P Kothad and Shri D.P.Kothari Directors of the compéary and
turther secured by way of equitable morigage of land & building belonging o Om Kothar Coemant &
Chamicals (P) Ltd., Jupiter Metals (P) Ltd. Om Rajasthan Carbide Ltd. , jupiter Mig. Pvi. Lid. and Om
Structural {India) Pwt.Lid,

Secured by way of deposit of FDR,

In the case of Bank Gauraritee Limits, it is secured by way of deposit of FOR and counter gaurantes of
the Company and collateral securities as mentioned above (2) and personal guaranteed of the directors
of the Gompany and collateral securities as  mentioned  above
(2} & 3 on ranking par-passu basis inter se batween the lander .

SCHEDULE - IV
PARTICULARS FIGURESASAT FIGURES AS AT
31-03-2006 31-03-2005
UNSECURED LOANS :
1. Fram RICOLTD. 175720.00 SOE5E0,00
(sales tax Int. frae loan)
2. Inter corporale loan 3100838.00
e T —
Mole : As. 1.76 Lacs due with In year(previous year Rs.5.96 lac)
SCHEDULE - V
DEFERRED TAX LIABILITIES AND ASSETS
DEFERRED TAX LIABILITIES
Depraciation 22260653.00 24584400.00
2E2B0653.00 SASBA450.00
DEFERRED TAX ASSETS _
Provigion for gratulty & laave encashmant ~ GT6800.00 679920.00
Capial Loss & Othars 26T0B300 . 2BT083.00
. DEWBI00 _  parooaod
Delerred Tax Liablities T ETHETIO00 . ZabareRro0
as
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METAL

(Formely known as Om Metals Limited)

AP

E LI

" OM METALS INFRAPROJECTS L1D.

SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Particulars

(a)

(]

AS AT 31* March,2006
SCHEDULE - Vil
Mo, Face Yalue Balance As Al
NO3-2006  31-03-2005
LONG TERM INVESTMENTS :
(Govemment and other secuities (unguoted)
National Saving Cerificate | Deposifed
with in Sales Tax Dept. interes! is to be
adjusted on realisaton ) 14000 00 1300000
OTHER INVESTMENTS { UNQUOTED)
Ordinary Share (Fully paid up)
Om Kothari EMerprises Lid. 759501 758501000 TH5E501000° 7S95010.00 i‘
Raheja Build P. Ltd. 1250 1250000 1250000 0.00 |
T60751.00 7TEOTS10.00 7EXISI000  7H08010.00
OTHERINVESTMENTS ( QUOTED)
Ordinary Share (Fully paid up) .
Mangtam Timber Lid. a00 B000.00 17040.00 17040.00
Indian Petro Chemicals Ltd, 200 2000.00 200000 3200000
Reliance Industries Lid. B0 00,00 00000 1000 00
State Bank of India 50 500.00 S000.00 : S000.00
Century Enka Lid 20 200.00 B000.00 00000
1130 11:300.00 E1040.00 61040.00
QTHER SECURITIES ( QUOTED) :
Indian Petro Chemicals Lid. {Debentura) 100 500000 500000,  S000.00
100 5000.00 m; S000.00
Investment in J V /Partnership/Subsidiary
Ovclinary Share (Fully paid up) Ungquoted :
Om Metal Auto pvi. Lid. 25500 25500000  26500000° 25500000
Om Metals Consortium (Capital contribution) (Net) ' 2014898 50 000
{Redar note no-18) -
25500 25500000 6999650,  255000.00
|
|
I Rt - Bt TN LY.



W Othars __;ﬁ;,

20000.00 200000 l Uiy
| Fund
ABN Amro Mutua = ___:._h
—
-GFIAHDTGHL o g
NOTE: .
Aggregate Book Valus Secumies Chanted -
Unguched m sy
Market price -Quoted 4.1. 18
il
EMEWLEAHHEIEDTEWFM PART OF THE BALAMCE BMEET
AS AT 31" March 2006
SCHEDULE - W
PARTCULARS FIGURES AS AT FIGURES AS AT
31-00-2008 30
CURRENT ASSETS. LOANS & ADVANCES :
1 INVENTORIES
AAW MATERIAL & STORES "
'} Faw malenal, socesaonss & components -
lood beverage & kquor 3NN s
11} Swore & spares and coal o Iﬂ:
i) Gonsds niransi 200 L
FINISHED GOODS
I Fabncalsd a »®
I' ; 2880908 00 resiel
WORK IN PROGRESS h
. INGudng 1
i Engneenng division 'oal sitale 118825889 11 §sa0 e
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a) Debiors
mwmmawmam s F1303189.72 TAST247E.70

b)  Other Deblors (Considered Good) 40855336 26 3262BBE8 42
SUB TOTAL(B) 102158525.98 112401345.12
CASH & BANK BALANCE

a) Cashin hand 2535406 92 560863558

b} Balances with Scheduled Banks

i) OnCurrent Account 215735079.58 1174814394

ii) OnFixed Deposit Receipts and in margin account, 30256663051 285452637 48
(includes FDR As 396.55 lacs lien with banks
against B.GLC Issued by the Banks.)

i) Interest accured on FOR S2480934.09 671584.98
SUB TOTAL(C) 530086071.20 303601001.98
LOANS AND ADVANCES
Unsecuned (Considanad good Urkess othenyvise Stated)

(1 Loans
(it Comporate Loans B32335.00 11241779.00
i) Others to stall 1664:35.00 27981510

(2 Advances recoverable in cash orin kind or for valug
10 be received 20352408 96 J0STBAT 44

{3 Advance against development of port B990953 67 0.00

(4 Batance with customs & central excise authorities eic. 552767.00 73052800

5 Deposits 30071863.06 25052334 06

{#  Income laxes pald including FBT 41457264 .68 17620083 67

SUB TOTAL (D) MBI i e

GRAND TOTAL (A+B+C+D) 899093840.09 610084283.20

Datiers for which Company held no Security othar

than personal security of Dablars,

i« peiigeleaiieane g B e B w



SCHEDUL
AS AT 31* March,2006
SCHEDULE . IV
: Figures as at Figures as af
Particulars 31-03-2006 31002005
CURRENT LIABILITIES & PROVISIONS
1. CURRENT LIABILITIES
i  SUNDRY CREDITORS
For Goods
- Total out standing dues of 3 5.1 undertaking for 476014.00 ED451.07
goods & others (Ref Note No.8 of Schedule No. XVl
- Total ouf standing dues of Creditors other than 5.5.1 BRER0254 23 S10ME105.81
- For Expenges & other Liabiites 21013808 83 17522068 26
)  For Capital Goods 12119107.00 1209100015
(=]  Govemment dues 2IIE551 .25 128012531
() Advance & Security deposit from Customers, 2R066T466.93 403371664 T3
i Advance from Omidejsc wkrain JV 16305016083 0.00
) Advance from Subsidiary company 17111300 o
i) Unclasmed statutory liabilities
{25 I'ﬂ.r'E‘I'I'E'd i S0 205 C of the Cﬂmpﬂms At 955_}
Unclaimed dividend 214956.90 48300
2 PROVISIONS
(l  For Taxason
30874567.00 985770100
M FaFBT oo
2184000.00
(i) For Gratuity
1770680.00 1610223
™) ForLeava Encashment ;
" 240014.00 24784000
[ . .
roposed inal dividend on Equity Shargs i - (BRSTIS00
¢ Taxon Proposed dividend ; 6200
1576182.00 15761
SUB TOTAL 1 e
GRAND TOTAL 47683652.00 __?T-—-—-ﬁ
slormizesar 51T~

40

M METALS INFRAPR

LIMI

(Formely Known as Om Metals Limited)

£ ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
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OM METALS INFRAPROJECTS LTD.

Hote :

Sundry Creditors for expenses and other liabilities includes amounting 1o Ais 7.82 Lakhs which

are required 1o be refundabile to share holdars on account of reduction of share capital as per

order of Hon'ble Raj. High Coun gt 08-08-2002

Advance from Customens including from customers secured by way of Bank Guarantee of Ris 1151.04 Lacs

(in previous year Rs, 3541.234 Lacs)

SCHEDULE - X
MISCELLANEQUS EXPENDITURE
(To the extent nol written off or adjusted) 0.00 235207 4
Public Isswe Expanses
Less  1/10% written off during the year 0.00 ZI57 B4
TOTAL o ono
SCHEDULE - Xl
PARTICULARS 2005-06 200405
(A5 BS)
OTHER INCOME
itarest (Gross) 17429706 22 3B00223.085
Claima (Inchuding inferest of Rs. 4.24 crone thareon) 89802 T20.00 221080.00
Rant and hira charges INEI2R0.00 2058000 .00
Miscalianous racaipls HRO2EED 05 4430088 02
Transportation recsioh 2172156 .48 BEEEE01 .00
Proiit on sale of fixed assals 125184538 0.00
Drawing and design reciept " 1379000.00 BE000 00
Share of Profit from Oml+jac ukrain JV o THOO00.1T 0.00
L H
Excess Provision writien back a 251000 0.00
R
T
—_
Total et il s 1T2B8TE2.07
41
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SCHEDULE ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS Ac
lnrﬂ:&ywardedmm'lluﬂlm

SCHEDWE . gy
' 200506 P
Particulars s
QPENING STOCK
Finshed Goods BTESISA 00 SR
Wicakc b g SISE0151 79 e
S 23455079 aTm
CLOSING STOCK
st s 1EE2S88a Y R
TR wITISTeN oaan
INCREASE (DECREASE) IN STOCK Py =
SCHEDULE - T8
1TV
e hiding aconssofies & bought oul 538502278 . 2saywar 0
tem / sami finishid food & beverage & kquor
SHR-TOTAL ISHANOLILED Tmyns
e 39443068 43 SRSl E
WIS 1T Frangsn
Purchases of finished goods / tor : i I—
actvives denb L Be2eeE2300
= i-_ J—__
= EVIN0MNT rarmy
MNote :
P privious yaec Fanstired from for assats for camying of Susiness of WS

-
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DM METALS INFRAPROJECTS LTD.

TALSIN OJE
(Formerly known as Om Metals Limited)
SCHEDULE ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT
for the year ended on 31* March,2006

MITED

SCHEDULE - XIV

Particulars 2005-06 2004-05
(Rs.) (Rs.)
PAYMENTS TO AND PROVISIONS FOR EMPLOYEES
Salaries Wages, Bonus & Allowances and Gratuity #ic 27T TT.A0 25068330.50
Contribution of PF, ESI schame 1172485.05 SIF71.70
Employee Wellare Exp. Including compansahion 1747304 50 1583887.00
TOTAL 30718981.05 ZTSE04B0 30
SCHEDULE - XV
Powesr Judl & water exponses 17861116.34 1 EABE05.64
Srores, Spares & Tocks Consumed. 1982390366 10827063.10
Jon & other work exp, induding drawing & desgn TSS90 I3TOE464.30
RentMire charges for machinanyvehacia & buiding J9634352 00 5350024.00
Transportation Expenses Trasr? 00 ASTOEIS, 30
Repalrs & Maintenance
i1 ToMachinery 20813289 2275083.23
ii)  ToBuiding 1956721.00 S45282 51
Irgurancs Expanses 1 T5EEFS. 48 B43TRDB0
Film hira & cther charges for despilay/axihibiton 12001382 00 1390457280
Filrm Purchass Tar distribution Q.00 1435690600
House up-keaping & cther hobal [ rest &xp. 1500062 40 82876540
lingn, wares & cutiary,groceries & laundry xpenses 1075250.50 1216423.70
TOTAL 143260T06.18  100005874.98
43




SCHEDULE ANNEXED TO AND FORMING

(Formerty known as Om Metals Limited)
PART OF THE PROFIT AND LOSS ACoq
FOR THE YEAR ENDED ON 317 March 2006

SCHEDULE - xy
Administrative & Selling Exp.
Remurerahon 1o drecion 31 20000.00 114000000
Ront, rates & taxes e MnEm
Tekphona, telex & postage 42B2TE3 38 IS
Travedng & COMBYANCE AXDaNSOS 10ABE04E 45 B9NE 18
Legal, consultancy, retainership, professonal
ArATRbON BEpENSas TOER08 05 RIS D
Cripniaral MOOAIS 162038 00 0= TS
Yehuche nanrang & MAMeNAnce 4TTHE48 50 ST R
Miscalanius axpensss ROBEG64 45 G G
AL Tads 17117800 1300000
iChanty & donanon 1 3E4000.00 25195000
Advertisment 215218852 E20ER 57
Tender & sales haisoning Exp 1155405 00 49T 1S
Pulis; issue axp. wiithen off 000 TR0
Claurns | rebabe & discoun axp. DA 20 1BEETES OB
Fronchises | managemant axp 122847566 128050
Keyman insurance 1894610.00 14 20
Share of aperaling kass har hinng 0! assets 1o Toyolo dealership 195037 .00 cm
TOTAL 5308971332 TSSO
SCHEDULE - XV
FINANCIAL EXPENSES :
Bank Commigsion & Othaer Cnarges BE26705 63 e
INTEREST PAID TO BANKS
B Onworking CApLaY OINB IR/ DIt Authority sas7an 18 !!?ﬁﬁ"’
bt p7eesoss . 2 wrsres

__-J
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OM_METALS INFRAPROJECTS LIMITED

(FORMELY KNOWN AS OM METALS LIMITED )

SCHEDULE ANNEXED TO AND FORMING PART OF BALANCE SHEET
AS AT 31.03.2006 AND PROFIT AND LOSS ACCOUNT FOR
THE YEAHR ENDED ON THAT DATE

SCHEDULE - XVl
NOTES TO THE ACCOUNTS :

SGNIFICANT ACCOUNTING POLICIES
ACCOUNTING CONVENTION

The financial statements of the Company are prepared under the historical cost convention as modified 10
includ the revaluation of land, buiding & machingries of one of the Units the company and in BCCOMANCGE with
the applcable accounting standards except where other wise stated. The company foiows mercaniie
Syilam of Accounting and recognizes income and expenditure on accrual basis except claims of kguidated
damages on supplies., Warranty. fusl escalation changes payable to the electricity board which are accounted
for on acceplance and othir claims accounted lor receipt’ payment basss, in view of uncenainty involved.

FIXED ASSETS AND DEPRECIATION :

Fixed Assets { Other than land & building, plant & machinery of the company which has besn re-valued and
slated al the revalued figures ) are stated at cost net of cenval less accumuiated depreciaSon. Cost of
aCquisition or construchon is inclusive of freight, duties, taxes and incigentaliprecperative expenses and
intarest on loans attributable 1o the acquisition of assets upko the date of commissioning of assets . Capitai
subsidy npoaned against specific assets is reduced from fha value of relevant fooed assets |

The depraciation has been provided on siraight ng method of depreciation at the rales and in the manner

prescrbed in Schodula XIV of the Cormpanias Act 1956 excep? on assets used in Engg. Div. Whath & on written
down value matmod.

Dupreciation ts not provided during the year in respect of assets sold, discarded aic during the vear upo the
date of sales'discard.

Depreciation is calculated on pro-rata basis from the date of additons except on assets of Engg,. Dévision
which ara depreciated for a full year.

Fross hold band and lease hold land are not deprociated excopt multiples devision

Capital assets whose ownership does nol vest with the company hawa baen depracated as per coksmn no._ i)
(D] Ao,

NEW PROJECT EXPENSES PENDING ALLOCATION

Expanditure incurmed on new projects is camad fonward under capital work in progress and allocated o e
Baaats on tha commeancamant of commarcial production of the relevant prolacis.

INVENTORIES

INVENTORIES ARE VALUED AS FOLLOWS

Raw Material, Siores & Spares, : A cost including ransportation
nls, construction matenal. & other axp.(FIFO mathod)

tood & beverages and fouor
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Dnreﬂmﬁli.&rmmml_m“m
appropriaté share Of overheads #1c on ek .

Process Shocks

basis of job dong.
e Cost or e reahzable vaksa®, which
G

e - gver is lower. The bases of
datermining cost which also includes
taxes and duties wharewer applicabia.

HOTEL DIVISION :

rockery, cullerny, glassware, utensils, linsn aic. ncﬂ'mlahnmu-

Gaock of operating supphes 1.8 c
and whan issued fom e Sloras

valug whichewar iS5 I0Wwer
* Ned realizble value is the pstrnated selling pnce in the ondinary course of businass lass EStmateg cog o

{hie cornphaton and o maka the sake.
FOREIGN CURRENCY TRANSACTION .
[ritss| Recognadion

Forgagn cuifency
amaurl the axcha
ey

Comermon:
Al the year - end , monetary flems denormingted in foneign CUMencias ang convernad INo rupes aquivalens o

the yvear — end exchange rates.

Exchange diffgrences :
AN gxchange ditfarences ansmg on seffliementireinstaternent of fareign curency iransactions are included
the Prof and Loss account, except in cases where they relate to the acquisition of fixed assets acquind fom
outside India , in which case they are adyusted in the cost of the cormesponding assets.

Forwargd Exchange contracis

In respect of ransactions covered by forward exchange contracts, the difference betwean the lorwand raie and
the exchange rate of the date transaction is recognised as income or expense aver the life of e contrad,
except where it relales 1o fived assets acquired from outside India, in which case it is adjusied in the costd!
Ihe comesponding assel. Exchange déference on such contracts is recognized in the statement of prolt and
loss i the year in which the exchange rate changes. Any profit or loss arising on canceliation or rensesi J
forward ex-change contracts is recognized as inCome or expanses for the year.

Options :

H.ﬁ‘m” “mmmlﬁmmmmmmwmh“
of open opfions is made. Gain on such options is recognized on actual realization

Salgs of Products (Fabricated
voices acknowledge or paig m] "“'E';“” and erection receipts is accounted for on the

andmwtesmd:atmwaurﬂrmhamuﬂmmm,m .

Fransactions are recorded In {he reponing curmency, by applying 10 the fones
nge rale batween the reporting currency ﬂmmmmﬂmmmmﬂ“m'l .

pagis of b
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5 OM METALS INFRAPROJECTS LTI:Zl

Sales comprises sales of goods, room

sales & sales of tickat

®lc. and excluding sales tax . It is baing
accounted for mat of relumsa’discount/claims |
income from interest on refund of income tax accounted for in the year, the order is passed by the
concemed authority .
INVESTMENTS ;

Long Term Investments are stated at cost

unkass there is a permanent fall in value there of. Current invest-
ments are stated at cost or net realizable

value which ever is less.

MISCELLANEOUS EXPENDITURE ( To the extent not writien off or  adjusted) Miscellaneous expendiure
such a5 public issue expenditure are amartizad over

apenod of 10 years.
RESEARCH & DEVELOPMENT :

Research & development costs [ Other than cost of fixed assets acquired are charges as an expenses in the
yaar in which they are incusred.

BORROWING COSTS

Borrowing costs are recognized as expenses in the
acquisition of qualitying assets which are capitali

INCOME TAX :

Curmrent Tax

period m which they are incurmed except for borrowings for
zed uple the date, the assets is ready for its intended use.

The income tax liability provided in accordance with the proansions of the Income Tax Act, 1961,
Defered Tax Liabilities/| Assets)

Deferred lax is recognized, subject 1o the consideration of prudence, on liming differences, being the differ-
Bnce between taxable income and accounting income that criginate in one pericd and are capabia of reversal

in one or more subsequent periods.

Eringe benef tax ;

Fringe benefit tax liabilities provided in according with the provision of the Act.

BETIREMENT BENEFITS :

Ratiramant benefits in the form of provident fund ane charged 1o the Proft and Loss account of the year . when
the contributions 1o the respective funds are dua.

GRATLITY ;

Provision for gratuity labilities under the payment of gratuity 1o employess is made atthe and of the year. (Actuarial
vabuation for the liabilities has , however has no! been done)

LEAVE SALARIES :

Provision is made for value of unutiized leave dua to amployaes at the and of the year.
IMPAIRMENT OF ASSETS -

i able value. An impairmant
An asset is reated as impaired when the carrying cost of assets exceeds is recover Anim
& I8 charged to mappr:ua.-.u Loss account in the year in which an asse! is kentified as impaired . The

impairmant loss recognized in prior accounting period |s reversed if there has been a change in the estimated
of recoverable amount

47




)| Oustandngbaw guaranise - TeT288 1 6140117 i
e e | 139699 S05.13 :
& m:g::ﬂuﬂmmm | 140825 1350.4

& daint relaling 10 SUpEEes and  Senace Mmaers
nciuckng courded claems of PROpeC] BUTNOMIES.

M| Vanous o cases | Aoyt nol Amount not
i | ascertEnEhs asCeueiahis

| SBAACE tAX . MCOME tx sulhonies biwng dsputed by
| the company. (See note no 15 below.) i

il o

W : Mat show cause/demandnohces by excme deplt IH..H I i3\
| |

s g o B e

Based on lvourable  decrsions in semilar Cases | egal openion tken by he company., dscussions with e
Sohciors, eic, the company bebeves thal theme & tar chance of decisions. In ifs Evouwr in respect of ol e
ibeTes desbed {m} & [v) above and hence no privesons i conssdensd necessary against the sama.

» wgammmtgummmmwm,hhmrammm
Samrershep fem

o (Rs. in Lacs.)

;mumw:mmwmﬂ | Ov¥s. Bank guarantee as gt 31032006 }
| OMLJSC, UKRAIN, KAMENG (4V) | 2e:50 |
!_Emueu:ﬂnrmm:Fﬂ N 100000 &
| OmRay (W) 233.24° _I

* Shave of ot mmﬁmm.ﬂwhmhmmm

3 Estmated amount of contraces MEemanng 10 be Capital commitrments )
axecuted | net of advances on caphs
Sctount and not provided for Rs. 524 14 acs (Rs. 382 05 lacs in the previous yaar)

4 Eﬂmnﬂﬂﬂhrh':ﬁmm VENOUS Drosect

= accordance wilth past praciice, the Company has ndt
Autharibes/ Other parias e ""H’MMMHHMMhHWMHH*’



B - - - —

ﬂﬂrl:-k:uurs - :
Cmavess ] | 1 |
Othersenices _j_ 051 | 0 |
Tosal - | 2z | 172 |

e

" e Auddt fees includes service tax of Rs. 0,19 lacs | Previous year Rs. 0.07 lacs.)

6a) REMUNERATION TO DIRECTORS :

{Rs in Lacs )
[ gNo. | Particulass | 20052006 | 20042005 |
) | Managerial Remunaration Lils 198 of | 3120 | 11.40
| | the Companies Act 1956. (Direciors) i i
5| Selaries & Consullancy (Chaman) BRE B 1.20 120 |
[0 | ok = |
1] Parks and benafits for abowe { Includes in Misc. Exp.) 11689 11.80
¢ No Commission was paid o the Diractors S
7. EARNING PER SHARES ( E.PS.)
["SNo. | Pacuars 1= 2006 | 2005
i) Calculation of weighted average number of face value | |
of squity shares of Rs. 1 each.(Rs. 10/ each in | !
previous year | | {
" | No.of shares al the baginning of the year. | 191150 | S61SNS0r
i) | Net Profitafer Tax avallable for equity shares | 003640060 | 30542000
holdars (Rs.) | |
t s — e T |
W) | Basic and diluted eaming per shares ( As.) | ass | Q.58

*The equity shares of the face value of Rs. 10/ sach were sub divided in to 10 equity shares of Rs. 1/
- sach with affect from 06-08-2005. In accordance with the requirements of Accounting Standards
{AS) 20, “Eamning per share” issued by the Institute of Chartersd Accountants of indla, saming per
mmmrpu@mmhlnmuudmdmmmwdmwmm
considering the enhanced WWMMMMIPH

B Sundry Creditors includes Rs 4.76 Lacs ( Previous year Rs. 5.21 Lacs ) belongs to Smali Scale and anciary
undaraking lo the extent such parties have bean identfiad from Evaiable w.wmmu'
Irﬂafammm.‘,.mmm o Srmadl MHM|M Llrh‘.hl!h'liﬂ:ﬂm' The Company
has not raceived any ciaim for interes! from any Suppliers undar the said Act.

None of Smail Scale Industrial underiaking & (o whom the cOmpany owes mors than Rupess One Lec
Outstanding for mare than 30 days as at 31.03.2006 :
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SAPROJECTS LTD.

BUS-I‘HEEE SEGMENT 5 :
i | Standa =17 .
fnciples given in Accounting | egment 1

ngfngrgﬂ'ggfmumants of India, the Company's business segments Irmiuuaamml rrm? 4 by 1y
[rstituie Gates, Cranes., Horst for Irrigateon & :‘ﬂm;lprmggm real “mmmEml h

- ' ibution for exhibition { Entedainment) in My 'E"‘hm.
' menis includes Cinama & Film chimiri s
cbrppebpes rastaurant diviEsion . ,

GEOGRAPHICAL SEGMENTS:

. fviligs i marily with in the country and consi
: company’s activibes rations are pn . ”
?ﬁu;lzﬂrﬁces Hnﬂea.]s i . this risk and relums are Same and as such thera is m;m“a Nty

sipgients,

SEGHEHTAWFDUI:EEI

i adidition 1o the significant geoounting policies applicable 1o the business segment 85 set in nobe 1 abow
@ accounting pohcies in relation 10 segmenl AcCounling are as warchar :
Segment revenue & expenses -

Joant revenu and xpenses ol segments and allocated amongst them on a reasonabie basis. All sther segment
rgvenus and expenses are directly attributable to the segments.

SEGMENT ASSETS AND LIABILITIES:

Segment assets include all operating assels used by a segment and consist principally of operaling cash,
sablors, inventories and foed assats, net of aliowance and provisions, which are reported as drecioff sesn
ihe balance sheet. Segment. Liabiities include all operaling Liabilities and consist principally of crediors i
accrued habilies. Segment assets and liabilities do not include deferred income taxes excapt in the Eng
Dve Wiile most of the assetsliabiities can be directly attributed to imdinvidual segrents.

INTER SEGMENT SALES :

Segment salis between operaling segment are accounted for at market price. These transaction ane ehmnasd
in consosdation |

The main drision is Engg. Division and lunds provid o g
balances are nol changed. unids provided by Engg. Division mutharﬁlem‘landmmﬂ



OM METALS INFRAPROJECTS LTD.

Everns sausincome (Mel) B431.04 374288 000 0.00 000 000 B431.04 3IT4ZE8
roome bom seraces 0.00 000 475 48980 48043 31044 BO41E 80124
O macinpt TES44 15104 000 GO0 OO0 000 TES4E 15014
Imiew Segrmend Sasd 0.00 0.0y i Lo .00 0Ly 000 0L 000
Tkl Raverus TZIEAR 385352 42475 4B9B0 46543 LML BII0GE  4695.08
21 Segrent Psuks
Sagments. results 212 SH6.18 2044 BTE) Mm20 1918 251295 ETA4
Unalocadesd axperses (Mol 0.00 QL0 0.00 Qg 0.00 000 Q.00 000
Cooraang probt Dedore IR 2TEI 56618 044  BTB0  TOR0 1998 251285  ETA14
Francdl g TEL 14 134,24 1200 1A% S36 2 S4TI JIMTE 20783
Inievesl NCOme 171.30 38.00 0.00 0.00 .00 000 17130 38,00
oo W Curmend 210,00 3|50 0. Dy 0.00 000 000 Z10.00 3850
FBT 20.52 000 016 0.00 152 ool 200 0.00
Deiermad Ex aSaila 29 13629 0.00 oog Q.00 .00 zZm 13829
___ M Prom MI2eE 290131 1883 A% B3 3560 FIMEL0 2 10542
Segrment Assets less ClLasb. 10700008 766316 38556 45395 21T2.87 1977.82 1325852 10054.13
e Branch 1262 33 123044 1296 -SADE -1421.96 -1171.48 L 000
Uradocaled assets
Totsl Assmts 11853 43 B803 60 S1519 35418 THLO1 BOEMA 1335850 10044.1%
Sagrmets Liabities
Share Capetal SE181 SE1LEN 0.00 0.00 0.00 000 55181 SE1H
Feserse & Sumphus aT22 o5 204589 2 IT2IS  1TAO0T  S277 -SR03 40N BY 215193
Secued & Ursscsed Loan 160133 1071868 10887 166887 G35.40 B05584 I3M3E0 108433
Segment kabenes S893.47 S037.74 3597 5325 1PA28  BASY E107TR 515052
Lo abng i 0.00 000 1. IOy 000 el sl ki o] 000 000
, Diderrad tax kaiiises 21146 23638 0.00 0,00 0.00 000 21346 23638
Totai Liabilities 11992 47 S8S160 51519 35419 THOET  BO6.34 1325853 10094.13
¥ %) Captal Expanditueg 34084 105931 044 133 2008 T4113  STO26  180LTT
'IF' Depraciabon 295 T8 7700 16.38 55 09 S5y  450n ZeA4S 15800
¢ ; Amartsanon 000 235 000 000 000 000 :: :L.::
: é Mo cash axponses other go0 000 OO0 000 0 000 '
¥ ¥an depencabon

|




der Accounting Standard AS-18  Related party
10. Related Party disclosuré & i Sisciog, i

the Institute of Cha |
the vear, tha Company @ntered N0 IfANSACHONS with ihe related partes. Thosa i .
Dunimg (he y@al,

related balance as at 41% March 2006 and for the year ended are presented in the o

sﬂhwmmﬁacﬂmsmwmmmwmﬁm o

bl parhe
o risd &5 follows

pransactions afe summar
List of related parties and relationship :

r—————— p—— e — e - - -
ool itad _‘_‘_-_"""'1

| Om Metal Auto (P) Lim _ e T

Eorwwgng T

DR Tl (P O,

(e Sanuchurald ks (P Limetad (DSIPL

O Ramasiogn Cartede Limded

fiem Epian Convnni & Cheanss (F) L e
i ei=an Saeed & Ay Limled

s Busicieny P L

SAH Buad oon [P L2

Lawbsoatas Fiereta (P Lid

[ Eaman Enterras L ed

Jupie: iy Ca () Le | |

O Kotrayt Pynagnk Taa -
S Kolury Fiurelate ll
Wed Wiahes Conuincten & Fewson [F1 L |
Lol CoFrlFoCon [P imaed |
Mcian Mgl liuhanc lelpl fracies [P Lmited !
Hmagery [dinleoemy |1 L]

| et bletsl 12 Lmind |

| M Trandpon Corpmion I
O A, o, 0] Lienitied |
Clemy Prosssges Coepuomicn Lavatind |
B Afuancsen | evied

| flstuigl Howsing Ca. iF) Limited I

I I' 1 & - C |
ORlL JEC Ut |Fe') Mg ;

SR

| “c Falutve of Sreciary

Mt - Thy g e |
e hm':“l_'f_ul P — J_ _._____.—-""".-.




Opsning balénce an al 01,0408
Irveaimant in squny shees

B. wiih s¥scsiabe promeier holding
miots e 2% equiby
1. 0w Structurs (1) Pl Lid

e il g TR

184 288

Losss & Advanoss N Q0o

Tesnasctans

ab mowe. in loans & ASv Drboy, wra |

Joly work(ehisin rapar) S8

Share of el loss on aic of hiing of F 4 T

Slcyrty depoalty Fpcerend] Bon

Clositg balance a8 on 31.00.08 :

ifrestmani in pguity shanss - i 58 58

Craditon R 1M -1

Los'm & Advanoes ' a0 "

Sacurity recucts B 800 00
3

Cipsning belsncs &1 9 015008 ;_‘:_

Credinm K] 1

T E

Nl maweTeilE @ St

S warcbulding consliuction 7 e 708

HinRanl chaepse *':! 430 213

Diwidana 2 180 o

Cloaing balencs as o= 31.00.08 E"}

[y it ] e am L ]

2 O Rajaitfan Carblda Limibed

| Closing balance ad on 31.00.08

Dpenirg balancs & sl 01,0408
Loans and advances

Ceadanm

Transacilons

Sk worh

Loane pnd BAENCEE

1 D Kotrirl Comant & Chamicals
Ly

mm-ﬁﬁ-.ﬁl.ﬂ
LoatS and AdveTces
Transsciian

SJaih work

Purcaid

Banirty Oepoad given
Closing belsncs as on 31,0008
Corachion
mpﬂmw
Bacurity dapost ghen

Opening baimmes as st 01.04.08
Crpdiio

TransatiiBng

Jaly wisil

Ciouing balance &8 on 31.03.08

Crpln

P T T TN T Ry 1Y




e

& SAH Buid con {p) Lbd

——

7. Lembodar Fin Vesi Pvi Lid

A, Om Eplthen Enderprises Lid

o —— =

B Jopiter barlaciuring Ca. P LK

10:0m Katharl Parwereih, Tous|

e | Opising balance a8 at 01.04.05 A —
l Cri=Siom LB <]
! Teanaacilond -
| praRent chaeped 204 |
| Ciosing balance as on 31.03.08 'I -1
| I
| Coesviors : .48 ™
.
o Opening baiance s at 01.04.08 oo
Cradilern 128 l
I Transactians :
P Fiank Changed R ) P
Cioaing balsnce as & 31.03.08
oo : FA L] T
(ipenierg balance as 81 01.04.08
| Advmnce agel Fusd assals(poods] 3T Dh |
| Loana and sdvances oaT o
| TiansCoians r
Adw gt lxed sssdty e
| Hisn'Fasnl shiaipe sy
| Adverce ghan ddd |
| Closing baance &s on 31,01,08 i
| Madv Por pachases of goods L] m
|  Loans wnd sdvances [T+ ] T
Opening balance as af 04 04,08
PR B Sl hires e T
Trarnattions
Hiet MaAsiTaas A Can D24
Closing balencs as on 319006
Loans B adhvssoei 050 (-1
it uiMenl i dquity shares 1] e
| Openieg balencs as ai 01,0408
.: L and advances 02 i
Temnisctions |
ok merk; 49 48 121 |=
Sacumty eposn grven 2750 w |
Closing Balance as on 31,0008 |
Loans a acvancis o0 o
| Crodiigeny o vl 1]
| Security ospos 2780 udd
e T J | e
Dipaning baiance as at 01,04.08 oo e
Trankections :
Hirganl chamgas PR B
Closing Bmisncs as on 115308 1= o
| Opening balerce ss ot 01.04.08
| Transaslions
i Dharartgn
Firn Fges e
e Cloding balance as on 31,03.08
Dn'"""‘ thn LI m.ﬂ“
Lowr ard sdumrcas
Trenisacibany
Advarce agal. F A
Closing balance a8 on 31.03.08
T —---e—_“--t_.“l“ Schinces ghven sy FA,




13 Himgirl Desicom (F) L

— —ir -

Opsning balenos s #t 00408
Lodng wnd advances
MWH
Tremmacfone
Hf"m“m
Adewecn agai F A
MW

Choding balance sy on 31.00.08
Loan &nd sy
hdmros ko punhass of FA

—

5

14, Jupier Metsl P B

Dpening balerds b ot 01 8460
Loans grd e3eprom
Trkacions

e Moty n e

Jok e

Sailsa of goods

i Fird charpes

Satagnty dapast given
Ciosing balancs &4 on 31 DADE
Credmm

Liowra ifdd acemrass

Seoaly depl ghewn

14 Benser agencs e

[-1-+]
rd
fn o

Dpihilhg Balancs sa on G 5008
fr st

Trampaction

Agvarcy given

AAARDE Fuopived

Cloaing balance a8 o0 11,0008
Loams el SN

oy

14 Bakubss Hoawing Pyl Lid

Oipbfilhy balbhos i ot 31,0008
Ll @ Soeaioes T
Tranpachions

L osiry and] pibmncms

I
“‘m-ﬂil'l“
Loars ancd sfvancas

]

L= o]

am

BT

Cipening balance =8 o1 5104008
Trmraaeothons

Ml mgumilnin i DN
Closing balssos &8 on 31 030
Wmarca ram Jd

III-.HJ

L= -]

I D Mol Conportiues, Partrsship fimm

Opaning balsncs & &l 01,0408
Tramkik bpne

i OwsmeniE i Oans
Cloaing halanse a or 31800
Capiel onefsisution in A

Opaning Baieroe s s 000 56

- el b i S PR e




OM METALS INFRAPROJECTS LTD.

mwnuulh.

| 2 sy DR Hothar E———r kL : - -
Fransarlinn |
| . . L [ e FT )
| phes o ool i - e
[ et s Bl | 141D e
1
Chasing balencs #s oa 310308
[ Haspuady . L] TE -
| i - S
[ - " i Bainnes an on 0 0408 | o608 .
1. M Wiwsh Eothai | '1'?""""""" | »
L B & iG
i | Pl g Pl pasd an
Closing balancs & on 312008 f s Py
— T e
. Oipmsinog Balance s on 01 84 34
1 birs C. Manjuls Kothar | - tl - wﬁ"‘
Traren sz
v gk il L] .I 1 Gl e
| Cibaig balpnse &8 Sn 310008 1
Sacurly GRpOEN culslangig | ELT ) 10
PR i y SR um-_-__ — |
: Lt Dipening Balénis §8 on
1. bies. D, Margels = i
Trannsriioh
ko CramesFen pasd 108 am
Cipaing balanes as on 310508
Loty dejohl Gl 120 0m
= — i i — ——— .
i M. Ssema Kothesl [ Dipaning Daarcs &8 on 010408
| Secunty depoail culsianng i e L0
| Tewnmsction I
| Cooaing Galsncs &N oh 312304
SaCurty depold SoMLBhdag 500 w0
- a8 i
5 Wire. Arlls Wiothast Opaning Baisnce &4 o #1458
Saprorory SO Dulsiandeg 1340 woad
Trmnmis
B arity Ddepoan 380
g charpee Tl Sied Lt -1 -]
Clpsing balence ss on 17 G108
SeCuy Depodt ulwimncng 350 1000
6. Mr. Sand Kolhark — —— 3 .
Tepcurtty epoRd DutLERG s
Trenssetios b.-_.!. -
Samlmry el iR E I"n uT [
Hel Cut ik Pl et w3 LT
Cloging betenor as on 313008 EE ™
Swcurty depost outstandng 3

T, M e Ko




vk fred Currant Assets and advances so stated bean
orclnAly COuUra ol business -have takon &t a vaiue m BEE Ao I TRElT e

AS -2 and changa in accounting policy

o - 5 LS.

Hherto. e COMPAny wak valuing clogin
pace . As per requirmaent of AS-2 , the company has CONTRCaelng
Ergwering division Mwmmh“d:r:umw of vatuaton of the fmeshed oo =
such change . the profit for the year | izabie vailue whach ever & ioner A58 weut o

Addibonal infomation pursuant 1o the provision of
056 am Ny No.1 paragraph 3 & 4 part Il of Schudle Vi 1o the Comgames Ac

Fartculars in respect of Licenced and installed CApaCity.

C.LE. Value ol imports:
Haw Matsrial

58T TS 86

Capial Goods 000 fals ]
EXPENDITURE OF FOREIGN CURRENCY:
Capita ] N
Crbvarg 200 205
Income of Foresgn Curmency

ment & ofher sanices 54 CLOG
VALUE OF RAW MATERIAL & STORES AND
COMPONENTS COMSUMED:
Raw Material
Importad IS8T TPEBE
Indigenoys 205448 Wy
Stores & Spares & Components (Engg. div)
IMfstrtag a0
Incigenoyus a8 24 L




15 The company has

kola and Holel cum revahang iowe

afer axpiry of lease penod

16

taken bease hold
from O Structurals India (P) Limd

tand on sub lease basss from Om Sruchurals india (B)
E'WWPWTWMMWEP;M.;T'H
bonders (F) Limited at Jaipur under an agreement for construction of work Shop shed ang o =

at Jaipur mmmmm-gmm“m h-ilni.
on WDV cost and W.D.V. of buling and fodures. shal be racoverss. ) ™

The details of dispuled income tax , senace tax . sales tax & Excxse duty 2= on 31-03-06 are o5

Ratre o Nature of e Fomum where R —— T onod B whch
g STy
the Statute Dues (Rs. in Lacs) ",
= ]
Sales Tax Laws | Sales Tax Commessmoner 1614 198455 1000 o
[ Appeats) Tribural IH}-M'I:-'IM
M—m.mm,uﬁ
High Gowrt 718 198687
—
Central Excse Excise Duty TribunakCommy ar.a 200102 4 03-0u
sxonen Appeal)
Income Tax income Tax CIT Apped TTAT B 199192 G506
95-57, 0012w
2003-20004

17.

14,

®  Against it , the company pasd Rs. 10908 tacs

A show Cause notice of senace lax recened by the company hal senace tax 5 payable on erecion moept
in Engg. davision for the pmmrmm.m;ewmmm.n-mmmwumﬂmn
payable . The company repled suitably .

Advance for Capital goods includes Fs 4.23 Lacs pasd 1o Topkhana desh grih herrman Sarmib for purchesing of
Land at Jaspur hmﬁnﬂmdh&m.ﬁnﬂmmm

Expenses relating 1o earlier year amounting io Rs . 3.72 lacs debied t0 mesc § respectve expenses heed

The company has the following joint vertures s on 317 March 2006 and its proporton 3 share n Te
assets, hapimies. Income and expenditure of thet ot venture companies is given below -

R, i B
Current ybar
Particylgrs Soir e
VEFIUTE Cormpaness [ Parnershey .
Mamu
R TN L — O Mhetals consorem
— Kamng (V) (PF)
_Pr_mmﬂclmrsnpmhe:m 0% P
-_-_-_-—-—-_
[ incomg 1508 61 4% R
h‘_E-w_-__]_,ﬂ_“'—-—-—-—____ 07E o0 P
W—_ = = __,—-—--'-'-J
N e o
58
D
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S

MName ol parthad

O Metals infraprojects Limitad

Subhash projects & marketing Lid.

hikdrdl Toramship [P Limited

Amrfina Construction (P) Ltd

Maorya Housging Limited

Weltwisher Congtructions & Finance (P) Ltd.

B
s

c Figures ol Om Metals Consontium are uhaudiied |

dy  Share of profin Om Ray (JV) surrendered on 31.03.06. Thersfors relevant figunes ane not umeshed.

20 Fbureslwmwmmmm-mwwmmmwmmmm
21, Schedule |to XV and the statement of additional infarmatian fam an miegral part of the Batance Sheet &

Profit and Loss Account and have been duly authenticated,

SIGNED FOR IDENTIFICATION

FOR M.C BHANDAR & GO,
Chariernd  Accouninnis
S

5K, MAHIPAL
Parner
kA Mo, TOGES

T'ﬂ:. Kok
Datac - 30-00-2004
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SNNETALSINFRAPROJECTS 11D,

OM METAL INFRAPROJECTS LIMITED
Om Tower, Church Road, M.l. Road, Jaipur

Pariculars in respec of Consumption of raw Material Accessones and bow

mlmﬂnamsfmmm“mm
March, 2006 e
il e ——— T e
, | o, | Particulars i 2005-2006 | W
I E e e |
R O | Amount(Rs) O | Amoumigay
N ._____ s . o = S— |
|1 | SwuchraiSiesl  wT | 5438089 | 18072371158 225889 7310832 4
; Nos | nz | 4
, .
I. | M 238 | |
| | | i
| | | ! |
| 2 | SanessSieel M | st | gasasresg 29,1325 2948549 |
I | Mo, | 172
l ' | | . |
| 4 - 1
| 3 Casting MT i 69.45 : 4214703.00 19.629 ! 301787.00
i Nos | 6 | |
. 4 i. Brags bt | 15,708 I B52156.00 2.304 | cBBET4 &
. |
| 9 | Accessories - | ! TH0B0ES 62 - 8544861 23
1 |
| | | | | . |
5 | Boughtout ML | 0.580 108871887 99 I 16.357 114228794 40
, Mo | 1248 | | 5177
| i ot . 36 ! 4505
, .
i | |
|7 | Foud& Bever | '
| | T ——, | “ | 858322478 - | sumuz
| | | i |
| & { Civill - y I |
| ONSIUCHoN Matanal : I BO48550,60 4459485 00 4
L I Land lor Fiat | ‘
| | } 21350sgm paseaes00 |
| | owm et "'ll_ — |
| Total:- M1 - I
| | | 5613y : 249634 |
E T | | 13
| 2 31354 EL
. L AT Q2 | e
I"| — | Ty | x| —




WS. OM METALS INFRAPROJECTS LTD..JAIPUR

CASH FLOW STATEMENT FOR THE YEAR ENDED

31-3-2006 31-3-2006
(A)CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT AFTER DEPRECIATION 244549652.10 50320812.54
ADOD-=
DEPRECIATION 20849173 61 15790361.72
INTEREST & BANK COMMISSION PAID 23876690.52 20792748 56
PUBLIC ISSUE EXPWRITTEN OFF 0.00 235207 94
208275516.23 87148130.76 |
LESS:
INTEREST RECEIPT ¥ 17429708.22 3800223.05
PROFIT ON SALE OF FIXED ASSETS | 125184538
| 1888155160 380022305
OPERAT PROFIT BEFORE WORK CAP. CHANGES 279593064.63 83347907.711
ADJUSTMENT FOR
TRADE & OTHER RECEIVABLES 10242819.14 -5T0556868.21
INVENTORIES 49505756.71 -30508800.07
LOANS & ADVANCES 957554091 -27331182.32
TRADE PAYABLES | 35269151.82 38476966.08
OTHER PAYABLES | 41818062.72 32896859770
326001782.51 32682861179
ADD:-  INTEREST & BANK COMMISSION PAID -23876690.52 -EUT'EE?H.EE&
DIRECT TAXES PAID -23836315.00 -8072655.11
PROVISION OF GRATUITY & LEAVE -54668484,00 144208.00
CASH GEN. FROM OPERATING ACTIVITIES 273812292.09 208107504.12
(A) 273612202.99 200107504.12
[—~ e
(BICASH FLOW FROM INVESTING ACTIVITIES
PURCHASES OF FIXED ASSETS -gr028191.07 -117980101.04
INCREASE IN CAPITAL WIP ADVANCES 23837785.15 -20437072.77
INVESTMENT -2258775.03 1845000.00
[ ANE OF FIKEDASSETS BB05ASE.A5 9502681,00
83

=




(CXASHFLOW FROM AIRANCING ACTIVITIES i
SECURED LOAN AS TERMLOAN “HITINAS 0TIy
SECURED LOAN AS WORK CAP SEs aimeg
UNSECURED LOAN SETew—.o Soeaom |
DIVIDEND TAX | -X0seeToe | THB00
SHARE PREMIUMSHARE CAPITAL ' ' 108080 |
SHARE OF LOSS FROM OM METALS INFRAPROUJECTS hi:
(©)  3sses24.m1 r—
OPENING CASH & OTHER EQUIVALENTS AS ON 1-4-05 30360100196 azroes |
ADO: |
(A] CASH FLOW FROM OPERATING ACTIVITIES 27812292.99 2weM0TS0MT; |
(B) CASH FLOW FROM INVESTING ACTIVITIES S1211847.88 12337 :
(C) CASH FLOW FROM FINANCING ACTIVITIES 2884624.11 MASITSLIT |
CLOSING CASH & OTHER EQUIVALENTS ASON31-03-06 | 53008607120 |  30360%0M38 |
i S —————— Rl U D W, i | |
g SR
- T.CKNOTHARI
S s ':':";'f"'“
. o
Pace om 54-
Diatert 3006 2006 "[Dkw
AUDITOR'S CERTIFICATE

Chan Lo
k.
E_H:_“-t
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bl gy Faen g
Py Ko
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B



GO0 Aderugad Ui e

Q00Z90°0E - =]
HEHoN d ‘0 RGOy 'd "D Mooy D L m(] Moy | 0w
P8 S Lo
aQYVO08 3HL 40 4TVHIE NO ONV HO4d
"™ AIBDISONS 51 BWE0Rd 1 83urs ABRISANS Ayl jo sIEed eyueuy snosd eyl oy (a)
) Almpisqns auy) (o Jeed moueuy ey o) (B)
Aunchuiod Buspioy jO SIUN0I0W L) Uj Yk JEep ou 9] pue Avedwon Buipioy By j0 IeqUOLL
B BUIBAOD || B0 1) OF ASR|PEGNE ) jO SEER0| 10 Sioud By 10 Sunowe ojeleitbe ey
Zririle AIRpaegnE 81 GLUIEG 1) 0ouns AIMPisans ay) jo e (iUl snoaead gy oy (9)
GELEL AIDIBgNS Byl |0 OA moueuy e e ()
 Aupdwod Buippoy o SIUNDOIE U| Ul Y [1Rep &) pul Aundiwod Buspoy sy po SrequisLl
Byl SLIBIUGS | S8 J8) 08 ARpsgns oy j0 Sessoq 0 siyosd ey o siunowe ajeviiabbe jay g
B L0 ("5 i) Jead juauno Byl o) (5507) Jo ol selebbe sy ¢
LG Bupioy jouapg  (5)
-0 | “8J @NBA BB DOS'GE enjes 80wy giequiny ()
SSIEP BADQE Yl U0 DI SFEIBI WD AQ pray AFRIpYSqQneE ay) jo Saveys F
Q002 “useyw 18LE UG POPUR AIRIPISONS GU 0 JBa) [BEUEUL E
AuBdisdd Lispesgnsg SwEded i Yyaijm Wy e z
L

DY 1A DY SPELEN Wl

AMYHNOD AHYIQISENS O1 DNILYTIYH 9561 'LOV SAINVdWOD IHL 40 212 S/N LNIWILVLS

AUmthuog yj Jo awiEp




OM METALS INFRAPROJECTS LTD.

OM METALS INFRAPROJECTS LTD.
BALANCE SHEET ABSTRACT AND COMPANY'S CURRENT BUSINESS PROF) ¢

(1) REGISTRATION DETAIL:

17-3414
N
Regisation Mo o
; 31 March, 2006
Balance shieet Date
{11} CAPITAL RAISEDVREDUCED: {Amount m Fs. 000}
Fruiplic [55ani ML

{Share capital reduced in terms of the schemeol arrangement as per order of Hon'ble Ragssthan
High court . 9-8-2002 Partly Pasdup share are Convenad into fuuly paxd up shares. )

Rights lssue N
Bonus Issue M
Private Flacemant i
|Promaters Comnbutsgn)
() POSTION GF MOBILISATION & DEVELOPMENT OF FUNDS :
Total labdies 715080
Total Assels 715080
SOURCES OF FUNDS
Pand up Capital 5619
Rasgrves & Sunples e
Secured Loans Z31083
Unggscuned Loans I~ 1
Dettarad Tax Liabilites gy
APPLICATION OF FUNDS
Met Fixed Assets including work-in-progess 416560
Inwestments 10158
Mgl Cumend Assels
Mescallaneous Expandituna ¢
i v) PERFORMAMNCE OF THE COMPANY
Tumirer BETSEL
Total Expanditune 643016
Profit Bafone Taxas 244550
Profit Afier Taxes P T
Eaming per shans
Dividend Rase e
{¥] GEMNERALMAMES OF THREE PRINCIPAL i
[As
T monea
Al terms) Mot Avasatie
[ITC eoda
;ﬁmf&mms (1) E:;w and Erechon ul‘;||
N tion Gates Hoest T ranss
Irrgaton & Power Progacts.
(8} CommarsonalHRColto
C. R Shaet
(i) Enteanment
FOR OM METALS INFRAPROJECTS LISITED
- 54l
TCKOTHLA L
e “as Ll 1
o ]
CPEDTHAR
M Dhracid )
H.
DUPKOTHAR
B | D
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OM METALS INFRAPROJECTS LTD

Auditor's Report to the Board of Directors of Om Metals Infra-projects Limited
(Formerly known as Om Metals Limited) on the consolidated financial staterments of
om Metals Infra-projects Limited (Formerly known as Om Metals Limited), its
subsidiary and joint venture.

i have audilad the atiached consolidated Balance sheel of M's. OM METALS INFRA PROJECT GROUP,
[Formerly known as Om Metals Limited) as at 31 03 2006 , the consolidated profit and loss aecount e
ihe yeat anded on thal date and also the consolidated cash fow statement of the compatly for the year
andad on that date annexed therato. These financial statement are the responsibdity of the Om Metals
infraproject s management and have been prepared by the management on the basis of separate kinancial
sigtemants and other linancial information regarding components. Owuir responsibility is ko SXPIMSE an apnicn
an these financial slatemeants based on our audil.

m.;,mm:r-.mmpmnnrﬂpmnnnmmﬂﬂmnu.ﬁnmmuﬂummmmwuw
statements are free of materal misstalement. An audit includes examining, on & bzt bakis , EviORNCE.
supporting the amounts and disclosures in the financial stalements. An awdit also includes asseaning the
acoounting principal used and significant estmates made by the management, as well s evalualing the
merwwmlmmm.%mmuummaWMMMW

N have nat audited the tinancial statements of subsiciary and joint venture of Om Metals Infrapnoects.
whoss linancial stalements (to the axtent of the group’s proportonate share) reflect tolal azsets of Ra 989 61
Lace as at 31.03 206, total revenue of Hs. 286235 Lacs , and nel cash inflowe amounting to
As 514,96 lac. for the year then ended. These financial statements and other Binancial statements/ informaion
have been audnad by other auditors, whose reports have been tumished to us. And our opinicn, in 80 far as
it relates 10 the amounts included in respect of these subsidkary and joint venture . is based sokely on the
report of other auddors

wit report That the consolidated financial statements have been prepared by the Om Metals's management in
accordance with the requirements of Accounbng Standards (AS) 21.consolidated financial staterments.
Accounting Standard(AS) 23, financal reporting of interests in joint venture ssued by the instiute of Chartened
Bceaurtants of indla.

Based on our audit and on consideration of reports of olifver audiors on separate inanciel statenwents and an
the ather financial information of tha componants, and 1o the bast ol our infomabon and according n the
explanahions given lous, we are of the opinion that the sftached consokdated financial stalemenia ghve & e
and fais view in conformity with the accounting principles generally acoapted in inda

% inthe case of the consolidated balance sheet , of the Siate of affairs ol the Om Mem! Group as at

31.03,.2008 and.

Bl inthecase of the consolidated profit and Loss account, of fhe consolidaled profit for the year snded on
that date and

£l Intha case of the consolidatad cash Bow statement | of the consolidated cash fows kor the year ended
0 that date .

FOR M.C.BMAMOARI & CO,

Cratied Accountants
Bl

B MAHPAL
F‘m

‘Mo

= o — s




OM METALS INFRAPROJECTS LTD.

NSOLIDATED B ESH
INFRAPROJECTS LIMITED

WITH ITS SUBSIDIARY COMPANY AND JOINT VENTURE AS AT 31ST MARCH 2005

SCHECUALE ununuuu mﬂ
PARTICULARS 31-03-2008
SOURCES OF FUNDS :
mwﬂm. I LR RRT- e Le o] SRS o
Fasarve L sumplus 1 M FSATEIT B  2VS0THLE )
""" —_ASNTISNET 84 ELF T
:E,_Hfﬂ ,_m..,; ] SO 0S &) AT 200 25
Uriscpiad Loans i i ATHISA OO0 PORLES S0
ZRAIOTRED 43 ik TETTTTE Y
Mmanty Iniesnsd “11“2 1
DEFERRED TAX LIABILITIES [NET) v ____summm b
TOTAL SOURCES OF FUNDS . LT — il
APPLICATION OF FLINDS ;
o Bt v 00091 508 37 N T
Lass  Deprsaalon I2kss0eN 200 Wanw R
T T aTRawelTE TR o X
Aokt capildl watk i pROgResa JAFSATRY 00 E21964TE 1%
(imiedensy Mvance Eglanied e ——— —
captal axpanctyrs s T3 80 Lace) ERLT YT Sl | TG
(i prevaous yedr BS 188 90 Lacs]
Imvasiments W SRS &3 TeTa0sL OO
CURRENT ASSETS. LOANE & L
ADYANCES
Il G PR 1TTESI 103 49 11 TR Y
Sty dabiors 12 A SENS 1EEE T
Cair b BaFh DALRADD SAFIGTEIY 51 e 14713
Lomrd & Edvarced 1091 4G5S S EApa Y T
SR TTRSAED A3 llil‘ﬂ“.ﬂ
LESS - CURRENT LIABILITIES & ]
PROWISION STELIEE0Y I Srbcanm &
T A A8 34 lﬂ,l_l_"!_.-ﬁ
scetargcus Exp K - TS Y Frral 1
{To the salent nol wellen of of eSumiod | e
TOTAL APPLICATION OF FUNDS ] ..“-.- __ﬂhl’__“—_L
MOTES TOADCOUMTS Wi
AL Pl i Flispint O even dale Bnndamsd
FOR 8 C BHANDART & CO SPRAPROSECTS LT
Cramised Ancounisn FOR OM METALS S
B T.CKOTHAR
b
BN MAMIPLL ;
Fariras
CPROTHAR
by PARE '_“ _
Pas Koy el
Dbt 501060008 KD THARE
[ Charcor




CON

F OM MET.

INFRAPROJECTS LIMITED

WITH ITS SUBSIDIARY COMPANY AND JOINT VENTURE FOR
THE YEAR ENEDED ON 31st MARCH, 2006

PARTICULARS
peCOME

Ak o proBackd. srechon B ascalason recepi &
wiid o Bate o Engy Desenn

Lo Bk duly

Cluad] BOCOESD has) Cansesn lood & Devensge mowpt
Fawged Ir0em RNy Geabniutedi 8RO gt
Sghad o PALLATDS OIS 0O B3 SpARY parts
g CRURAE ]

i | ecreaial n shock of

srhad] QOGS & (OOds 0 pEOOBES

TOTAL

EXPEMDITURE .

Matentl cormaed prow & beverage’ Trasthng
Pulyhaisss

Paymets 10 & prow. o8 SmMpopeas

Wiy ppedibng, ke Boses axp. & him dett
Agmarstalneg & sediig Axpaiig

Foranedl EBafmisss

Prode beicrs tackbon & Sepeaciaion
Less - Depracialion
Lis © Dap ir. 80 revaluabion neserve

Pepld afad GErBCilon

Less  Provaieon Ml hooms X

Leas  Prossseon of Fringe benetl iax
a53  Detempd IAx kabdiling | ERTabd

Pl anss B

Baliinoe b b Lns! yaal
Sharn in less of Minonty intenss! i Subsidary Co

Bamnce svailable i ApDrOpRakon
AFPROPRIATIONS
Dendend on ooy Shares
+ Trierem

Einal
Coiporate Svidand Tax
Tiardiee 16 Qanecal FEsane
Balanos camd 10 balance Shet

Bas= g Dibed Eaming per Shane * As

" Fmon valus pad Shise R, Ve sach (IR prenaous yos!
1hte value pae shane R E00 aach)

Pt Moas b (4] in sChaduse KVl

SCHEDULE

-1

X

3%

200508 200405
(BE.] 18]
BABATTIOT 54 ATHN91 T
o 53657038 00 SBETE17 00
o BAII04ISHSA ITAIETITA.TI
4BETADAD B2 IINGTIES 53
BEOASA2E 00 SAT4E53% 60
ISR 4400 41 0100
W01 TGESS BE 1T Ta3T.or
70618044 27 Z299310.79
1153833012 85 AT 72
BAGEE1B4Z 02 2rgmasni g
IOFAG08 TO ITTITIN O
145127509 54 100041077 88
G11444TH 19 ITEIBOSE 58
FTREAZME 71 20T Tl 56
T T T
ITAATBESS B0 B3B5E 160 26
I0ITEH0A 01 16208360 72
45TTZ0 &0 452008 00
9921083 51 15 T2
PASOTET2 209 SO09SE2T 54
21400380 0f SWS0000 00
2342652 00 o
ZFOTITO0 . 13287 00
TIIEIST I 32T TI05.54
1‘”1“!] 13m
175134 B3 11024285
IENTIAG40 83 17041 TREE 46
L 1GB5TIAS 00 IS0
IFIATRD 0 1T ENEE 30 00
© 39e0412.00 231051200
| 2250000000 SOSET00.00
- F1a1TeS53 R HING .
T 3BET1A50.52 TTOA TR 4B
asr 058

R IR E————

HOTES TOACCOUNTS -
Eﬁu n berms o our report of evon
FOR M.C BHANDARI & CO. e 33
Chanarsd Accounbinta TCKOTHAR
vy L harmar]
S
5K MAHIPAL CURECTHAR
Pt ropi [l Dermciary
M Mo 0388 - ““n.m,_
Plagy - Knig TDaresAnr)

Dt 30082008




ARY COMPANY AND JOINT VENTURES
FORMING PART OF BALANCE SHEET

Ts suBsID!
ANNEXED TO AND

AS AT 315t MARCH, 2006

SCHEDULE .|
— FIGURES ASAT FiSURs Ao
SHARE CAPITAL :
AUTHORISED
ROO00O00 Eguity Share Of Rs.1/- each 8000000000 8000000000
[BOO0000equity share of Rs. 10/- each |
i DrewINs Year)
ISSUED,SUBSCRIBED AND PAID UP
56191150 Eqguity Share Of Rs.1/- each 55191150.00 5619115000
(561911 5aquity shame of Rs. 10/- each
i DO ROLES YT
TOTAL 5619115000 SE191150.00

(M Out of abows 2708 600
; ssued ol
nos.of fuly £ Subscribed and paid up capital includes 1956,800 nos- and 1
.9 Pard Equity Share of Rs. 10/- aach were alloted as bonus ghare in the yod!
and 1954 - 95 respective i 0s$ ’
B by by capitalisation of reserves and Profit & L

2} I accorda .
e with the resolution passed by shareholders through postal DaROEC  yes

06-08-2005 aquity
of A%, 1/- gach shares of the face value of Rs. 10/- sach ware divided 0 108G

-



AS AT 31 March,2006
Particulars As at As at
N3-2006 N-03-2006
RESERVES AND SURPLUS
A. REVALUATION RESERVE
As par last balance sheet BETI032.19
Less: - Trangherrad to P & L Adc 5T 2040

Lass - Daduchon on sale/discarding
of révalued assels

B. CAPITAL RESERVE

As per last Balance sheel

Add:- Transterred from capital subsidy
C.CAPITAL SUBSIDY

As par last balance sk

Less - Transterred 1o capital reserve
0. SHARE PREMIUM

As per last balance sheet

Add - Recened dunng the year

E GENERAL RESERVE

As per last balance sheet

Agd:- Transferred from P & L Afc

F. SURPLUS

(Proht as per profit and loss account
anngadg |

TOTAL

JISTO2E00 2 505818378
TISS199 83
000 739519983
0.00
0.00 0.00
44764600 00
000 4474560000
BESO000.00
22500000.00 3115000000
4aTessa R
4O2S4TSITSA

CONSOLIDATED SHEDU
INFRAPR T

SUBSIDIARY COMPANY AND JOINT VENTURES
ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

As at

SCHEDULE -1

002005  31-03-2005

9T2040.19
500 00

0.00

247058483
492461500

432451500
492481 5.00

44753952.00
10608.00

00000000
SE50000.00

BETIaa2. 19

TIE5195.83

0.00

£4764500.00

BESO000. 00
145594351 46

21507T8123.48
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OMMETALS mFRAP"%"'L"fﬁ. |

LIDATED SHEDULE OF L
INFRAPROJE IMITED

WITH ITS SUBSIDIARY COMPANY AND JOINT VENTURE
ANNEXED TO AND FORMING PART OF BALANCE SHEET

AS AT 31st MARCH, 2006
SCHEDULE -m

FIGURESASAT  FIGURESAS AT

PARTICULARS

31-03-2006 I-03-2005
SECURED LOANS :
TERMLOAN :
From SBE.J 11072123057 128350056.63
S nobe Mo 1 (al
Frowm Others banks BTE3486 08 2Ta7435.07
Suser mOE NoU1[b)
SUB-TOTAL 11T4BAT26.65 13165649170
WORKING CAPITAL LOAN
From Banks (Rupes koan) 71803356 .38 1636617158
[ S note Mo.2)
From Banks [F cumncy knan) .00 48182000.00
| Sedd note Mo )
Short Term Loan against FDR 7A753312.40 - 123738800
trom Bank
| S nola Mo 3) il
SUB-TOTAL 145446668.78 poTessn s

__________--""

e promrrrer I
Wotbe :

() Term Loan inchudes Rs. 354,79 Lacs due with in a year { Previous year Re.292.85 18¢%)

() . |!'H'!|'.Iljlr'lg |l:||'!'r||;r| currency loan of F‘S r'H{F'rH'I."iﬂ..IB year F'E- AR .Eﬂ&ﬂﬂ:l IM! In |||'ﬂ'"|
Mot
EH] Et.rful'l}ﬂ by way ol equitablé mornage of lease of land belonging o Mis |:|-I'1'|F'.I15| lelr‘“r

¥ Lid. & Om Kothan Parivarik Trus! , Sah Buildcon Pwi. Lid. & Richa Bullder mﬂ at Jaipur
agreament and hyp. of Plan] & Machinery and othars assets of holel cum




ol

OM METALS INFRAPROJECTS LTD.

aquitable mongage of lsass hold land & building of muttiplex Division at Kota and lease hold land
locatad al VI jaipur and hyp. of Plant & Machinery and cther assets of the above said divisions and

urthr sacured by way of pérsonal guaraniees of she T.C Kothari C.P Kothan & St O P Kothan dereciors
ol 1 company

Secured by way of Hyp. of vehicles linanced by other banks.

Working capilal loans are sscured by way of hypothecation of raw matenal, freghed Qoods, SIOMS
& spares food & beverage Bquar and book debt's on ranigng parl - passy . bass mter 6 betweean the
lender. Thesa loans are furlher securad /1o be secursd on pan-passy charges by way of first and
sacond charges ( except on which secured loans taken from banks and other partes elc. by way of
mortgage’ hypothecation of all the immovable | movable properies of the Company’s ) & personal
guaraniees of the Shri T.C Kothan , Shri C P Kothan and Sh D_P Kothan Dieciors of the comparny
ard tunher secured by way ol equitable mongage of land & buliding belonging i Om Kothan Cement

& Chemicals (P) Lid.. Jupiter Metals (P) Lid. .Om Rajasthan Cartede L3, jupder Mg, Pvi. Lid. and
Om Structural {India) Pyt Lid.

Secusd by wity of daposit of FDR

In the casa of Bank Gaurantae Limits, i is secured by wiry of deposil of FDR and counter guaranies of
tha Company and collataral secunties As Menboned above (2) and personal guarantsed of the drecions
of he Company and collaleral seciuntiss a8 mantioned above (2 | & 3 on rankng pan-passy bases mber
s batwoen the lander

SCHEDULE - v

PARTICULARS FIGURES ASAT FIGURES AS AT

31032008 31-03-2005
UNSECURED LOANS :
From RICQLTD. 1TST20.00 SESA0 00
(nales tax Infl, Free oan)
Irflér corponite inan S O0EE 00 Q.00
TOTAL nrassa g FOESED D0
Mote : As. 1.78 Lacs dus with in year{previous year Re.6.96 lac)

SCHEDULE - ¥

DEFERRED TAX LIABILITIES AND ASSETS
DEFERRED TAX LIABILITIES
Dwprsciation E2200883 00 454450 00

m 245840000
DEFERRED TAX ASSETS
Provigion for ratuity & lsave sncashmsn " e7880000 878620 00
Capial Lows & Others 247083 00 267083.00

S48 00 S4T000.00
— —

Deterred Tas Linbiites _ ekbMEERA0... 963748700

e




-

mh Secured Dy way of Hyp. ol vehicles financed by other banks.

& spares food & beverage liquar and boak

AT e = Al

OM METALS FHFRAPHDJEE;

-

TSLTD.

ﬂﬂb‘l'l an ranki P - EBU . basls in ;.
tonider. Those loans are further secyured / ng pa ter g betwaan tha

sevond charges ( axcep! on which sacured lsang 1aken
morgage’ hypolthecation al all the irnmovable / mova
guatantees of the Shii T.C Kothar , Shri C.PKothari
and further secured by way o dgquitabis mangage of |

& Chemicals (P} Lid., Jupiter Matais (P) Lid. .Om
Qi Structural (indiad Py Ld,

Socuord by way of deposit of FDR,

in the case of Bank Gaurantee Limits, i
the Company and collaleral sacurities

and Shri D.P Kothari Directors of the COMpEny
and & building belonging to Om Kothan Cement
Rajasthan Carbide Lid. . jupiter Mig. Pvt. Lid. and

I8 sacured by way of deposit of FDR and counter guaraniee of
as mentionad above (2) end personal guarantesd of tha dirsciors

ol the Company and collateral sacurities as manticned above (2 ) & 3 on ranking par-passy basis inter

0 batwean the landar .

SCHEDULE - Iv
PARTICULARS FIGURES ASAT FIGURES AS AT
1-03-2008 1403-2005
UNSECURED LOANS :
From RICOLTD 175720.00 BRESE0.00
[silas tax Intl. Free loan)
Imer corporate kan : 3100838 00 0.00
TOTAL . 2aTesssnn $96560.00
Note ; Rs. 1.78 Lacs due with In year(previous year Rs.5.86 lec)
SCHEDULE - v
DEFERRED TAX LIABILITIES AND ASSETS
DEFERAED TAX LIABILITIES .
Depreciation 7 2E2R0B53.00 7 2455240000
T 2220085300 | 2458448000
-'1—.:' £
Provision for gratuily & laave sncashinnl - 678600.00 :i:
C s 26708300 - 267063 00
[ ¥ %
Apital Loss & Othaers L7/ - s

De'arred Tax Linbilities

e
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OM METALS INFRAPROJECTSRTS, M

CONSOLIDATED SH NERAP
L!MLMMMLMMMHT VENTURE

ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS AT 31* March,2006

SCHEDULE - Vil

Particulars MNo. Face Value Balance As Al
N-03-2006  31-03-2005

s U -

1. LONG TERMINVESTMENTS :

(Government and othar secunties (ungquotad)

Mational Sanvng Cadificate | Deposited

with in Sales Tax Dept. interest is 1o be

adjusted on realisation ) 1400000 13000.00
(a) OTHERINVESTMENTS (UNQUOTED)

Ordinary Shara (Fully paid up)

Orn Kothan Entempnsas Lid TSEEMN TEEEDI0O0  7SO5010.00  TSOSON0LOD

Raheja Build P. Lid. 1250 12500.00 12500.00 0.00

v 3 g’

T i e ey

. T

=

(b) OTHERINVESTMENTS ( QUOTED)
Oraenary Share (Fully paid up)
Manglam Timbers Lid.

Ingian Pairg Chematals Lid
Raliance Indusires Lid
State Bank of India
Century Enka Lid.

1130

&) OTHER SECURITIES { QUOTED)
Indian Petro Chamicals Lid. (Debenture)

(@) Investment in J V (Partnership/Subsidiary
O Matals Consarturm (Capital contri j(Net)
(Relor note no-24)

2 CURRENT INVESTMENTS
ABN Amro Mutual Fund

Grand Total

NOTE

! Aggregate Book Value Securities

h-___



M

oM NETALS INFRAPROJECTS LTD
|DATED SHEDULE OF OM METALS INFRAPROJECTg
CONSOLIDAT )

LIMITED WITH TS SUBSIDIARY COMPANY AND )

INT Vv

ANNEXED TO AND FORMING PART OF BALANCE SHEET

AS AT 31st MARCH, 2006

SCHEDULE - vy
Pt fpouis  enuas
CURRENT ASSETS, LOANS & ADVANCES :
1 INVENTORIES
RAW MATERIAL & STORES
i} Faw matenal, accessones & componants 334473068 47 B2044000 41
food berverags K bquor
11} Store B spares and coal TOE0A .00 1160000
101 Goods in iransi 0,00 1631771.00
FINISHED GOODS
i) Fabrcabed goods, car and others 141797655 95 BOE1104.63
WORK IN PROGRESS
" Engineading anision includierg real estats building T1RA25839,11 34081678.02
n]  Others 5474045 00 18488500 77
SUB TOTAL (a) 177853103.49 N709e55683
2 SUNDRY DEBTQRS
Dabitars for which D:lhp.an? haibid iy Sﬂtuﬂtynrhar
thiin parsonal secuity of Debiors
sup TOTAL () - . “m___l-.?_ﬂ
m I_ ___.—l—-




Particulans

Figures as at | Figures as at
N-00-2006 1 {- 20085
CASH & BANK BALANCE
Cash on hand N7 1488 ! BODDRLT 5B
Balances with Scheduled Banks
\ On Current Account 2GEREINI S 12230143 84
On Fxed Deposit Receipts and in mangn account. ASTETL AT - PRSLEDETT 43
(inciudes FOR As 39655 lacs hen with banks
aganst B.GALC ssued by the Banks. ) 4
Interiest accured on FDR 1m&4¢12¢r E7 1554 08
SUB TOTAL (C ) . SEZWTRIS | 304414213.98
LOANS AND ADVANCES : P
Unsecured | Considensd good unless otherwise stated) | :
Loans : i
Corporate Loans ; mg 11241779.00
Others 10 sta . 19643500 - 270815.10
Acvances recoverabie in cash or in kand o lor value 1o be '..'EﬂETM.HE A0EITIST 44
recervex i
Advance aganst development of por ; mg ~ 000
Balance with cusioms & central excise authorities eic. i ﬂmrmE 851218.00
Deposits | 3082436806 § 25052334 06
income taxes paid including FBT i 4155538205 17620083 67
SUB TOTAL (D) | 109124955.84 85982387 27
i
GRAND TOTAL (A+B+C+D) T m% 61972292920

e T T e




(i)

i)
)

(i
(]
]

W)

CONSOLIDATED SHEDULE OF OM METALS

NFRAPR

WITH ITS SUBSIDIARY
ANNEXED TO AND FOR

AS AT 31st MARCH, 2006

Particulars

CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES

SUNDRY CREDITORS

For Goods

- Total out standing dues of 5.5 1 undanaking for
goods & others

- Total oud standing dues of Crediors other than 3.5.1
- For Expenses & other Liabilities

For Capital Goods

Gonvamiment dues

Advance & Securty depost from Cusiomers and
JEC Ukrain JV

Unclaimed siafulory iabilihes

{as relerred in sec 205 C of the Companies Act, 1956)
Linclaimad dnidand

Figures as at

476014.00

BT4B65324 85
ZR548578.51
1211910700
B208405.59
49287TTTN 33

214556.90

COMPANY AND JOINT VENTURE
MING PART OF BALANCE SHEET

SCHEDULE - i

2145107

510161050
TSR 1.0
12091000.15

{2a0125.30

SUB TOTAL §29910118.28
PROVISIONS

For Taxation 31274947 00
FaFBT 48852 00
ror Gy 1770680.00
e 240014.00
Proposed final dividend on Equity Sharss 11256230.00
1R R OpORAd ik 1576162.00
SUB TOTAL ST

GRAND TOTAL




e

SRS oM ME

Advance from Customens includi
{n previous year As. 3041.34 Lacs)

[ i e E
P O I

TALS INFRAPROJECTS LTD.

ng from customers secured by way of Bank Guarantes of g 1181 04 Lacs

SCHEDULE - X
MISCELLANEOUS EXPENDITURE
(To the extant not written off or adjusted) TTHA R AT T
Pubdic Issue Expenses or praJpreop. of sub.co.
Less ; 110® written Df'f'l:ﬁ..lr'I"rg_ the yeaar 0.00 ZI07 54
TOTAL TiTi8.A2 TaTie.se :
[}
SCHEDULE - !
PARTICULARS 200508 00408 !
(RS (RS ’:
OTHER INCOME
Interest (Gross) 20530840 &2 IS0 2N 05
Claims (Including interest of Rs. 4.24 crom thareon) BRB0Z T 00 T2 1080 00
Rent and hire charges 38422%50.00 2056000 00
Miscellenous receipts A0TEAS 18 S04 08
Transporation recespls 217N 58 48 S483991 00
3 Profit on sabe of fixed assets 1251848 34 0.00
Drawing and design reciapl 1378000, 00 #5000.00
Excess Provision written back Z2510.00 0.00
Total 101708899.82 1731 T037.07

Finishad Goods

141376858 0%

11682586811

Work in Progress
SUB TOTAL

INCREASE (DECREASE) IN STOCK TN




COMPANY AND JOINT VENTURE
G PART OF PROFIT AND LOSS A/C

WITH ITS SUBSIDIARY
ANNEXED TO AND FORMIN

FOR THE YEAR ENDED ON 31st March, 2006

SCHEDULE - xy
Parbcwians 200506 2004-05
{Rs.) {Rs.}

CONSUMPTION OF MATERIAL,PROVISION &
BEVERAGE/TRADING ACTIVITIES
Cipaaning Stock SI0SS410.82 17175344 B8
Add : Purchases including accessories & bought out 315385022 78 254955407 09
item / s finished, food & beverage & liquot
SUB - TOTAL 366480433 .60 ITT2NIATS156
Lizss : Chosing Stock 0447968 43 BN a2

32003646517 219018341.13
Purchases of finished goods / pans for trading 311245477.75 TrsgT200
Aclivities
TOTAL B40281942.92 209794111

Matbe ;

* Inchutes Fis. 94 64 lacs on ale of land transderred from fi i
m fixed assets | : of business of housng
Y prEVIOUS el i

SCHEDULE - XV
PAYMENTS TO AND PROVISIONS FOR EMPLOYEES
Salanes, Wapges Bonus & Allowances and Gratuity alc. 31724801 85 252?55?95
Contribution of PF By schame 1288406 B oI 2
Employens Wallare Exp Including Compansation 2012609.50 1%
TOTAL = 15025098.70 W__.ﬂ"‘

 d
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SHEDULE OF OM
IMITED
WITH ITS SUBSIDIARY COMPANY AND JOINT VENTURE

L

ANNEXED TO AND FORMING PART OF PROFIT AND LOSS A/IC

FOR THE YEAR ENDED ON 31st March, 2006

Partizulars

SCHEDULE - XV
200e5-06 2004-05
(Rs.) (Rs.)

MANUFACTURINGOPERATING & UPKEEPSERVICE\

Power fuel & waler expenses 17SE1116.34 10BBB505.84
Stores, Spares & Tools Consumed. 20687916.66 10862266.10
Job & other work gxp. including drawing & design 38380042 90 33208464 30
Rent/Hire charges for machinary, vehicle & bullding 39654392 00 5350024.00
Transporiation EXpenses TH21645 00 A5T0EA4 30
REPAIRS & MAINTENANCE

To Machinery 2388087 66 2275083.23
T Building 1956721.00 QAEDED B
Insurance Expenses 1960823.48 : 84376880
Film hire & other charges for display/iexhibson 1209138200 13904572.80
Fim Purchase for distribution 000 1485698600
House up-keeping & other hotel / rest. exp. 150006240 A2BTES 4
linen, wares & cutiary,grocenes & [aundry expenses 107525050 1216423.70
TOTAL 145127589.94 100041077.98

B1
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CONSOLIDATED SHEDULE f

INFRAPROJE

WITH ITS SUBSIDIARY COMPANY AND JOINT VENTURE
ANNEXED TO AND FORMING PART OF PROFIT AND LOSS A

FOR THE YEAR ENDED ON 31st March, 2006

SCHEDULE . yy
PARTICULARS mmﬂ -.ﬂ]
ADMINISTRATIVE & SELLING EXP.
Remuneration 1o dractons 312000000 1140000 20
Hent, rates & taxes 569059 64 nen
Telephons, ekex & postage 4TIT402.28 EEEE
Traveling & comveyance expenses 11453124 61 SETaae
Legal, consutancy, retaingrship, probessonal A04TS03.05 A0 B0
arbiration expenses
General repairs 1620239 00 0L 7
Vihicle rnning & maintenance HNTHT0 BuUTR N
Miscellencus expensas 11580333.06 SeSE00084
Audil feag 1985TE.00 1SS0
Charity & donation 1364000.00 26195000
Avenismant PEORA00 T2 M'.'?F
Tander & sales kaisoning Exp 2192819 06 i
Public lssue axp. writian o8 Q00
Caims / rebate & discount gxp 33T 40
Fienchizas / MENGZEMEN! axp 1208475 66
Eayman insurance
© VESEE 1000
TOTAL
ETAATRIR
ElHEHﬂlﬂ.I._EIFEHﬁES
Bairik Commizginn & n
her Charges | AOSP00N. TS
INTEREST PAID TO BANKS %
On Tonm Laan -
On working capiaticthers, : sl
TOTAL b | sesopar 1S
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ONSO D BALANCE A
CONSOLIDATED PR L

E D T

CONSOLIDATED NOTES TO THE ACCOUNTS :
A STATEMENT OF ACCOUNTING POLICIES
BASIS OF PREPARATION

The consoldaled financial mmcm:mmmmmmmgmhm
and s subsdary and joind venture  (hevenbier relermed &5 The “Group)

ACCCUNTING COMVENT N

The financial slatements ars proparsd Ender the WSioncal o061 Cimvaniion 5 modied 1 POk Ta ressaior o e, Sussng 3
machenersdd of one of the unis ths Om Metals and o Boobedanos wih e Bpohcalle  BOCOUNENS RO Sacuct  wPwed Ol
wise sehied The company fofigws mercantiie Sysiem of ACCounting 70 MECOQNCES ACOME S0 EOENTtrr ¢ A0 e
wecepl claims ol busdabed damages on suppliss, Warranty, butl escalaton chames peyabie io Te secrol, DB BT e
gitounied lor oh acoeplance  and other Clems Sotownied o mcel Deymer] BEse N vl of PSRl Peokepd
FRINCIPLE OF CONSOLIDATI N

The ponschdaled Brancial gatements are prepared i acoofdenes W e apacabl ATTuREng SIederE o P e Daae
Sutstliary comparees &g consoldated 00 @ ine-by-ling bats by atdeg BpeR T book wPLES of S e BTSSR
babinaes, Income Ang GIpEnEEE. B elimratng all Sgrdhcant min-group: Eelencs 5RO IS DFOUD FEOSERCRONS S B UrTRElIeD
profil of IDEsed. axtit whére Doat can nol be mcowversd

lasgEts i P asdads, liabislies, incomg and SxTEnSed of The et VERRIES BRE COMGORORN LSS PrODOrkofale SOPeoReiE

=sihed i group balances, Densachons and unieabred profisfonses Sre seaied 0 Fa Goer Of COEEET B DRODOERCTR
LA 11 ]

Thir gxcess of e G280 16 e cofnpany of 5 nwasimenl i abdiary and el verheis v IS PopoRorele s & B gy
ol ing iInvesH COMPAny as al the dale of acgueshon of Simior 5 Meoogrered 0 Te nenodl cabemens. o Goodell. S okss T ool
ol invegiMesnt o a sulbisidiary OF gerd warture B ass Than the pRporbonsts thare n e eguly o Pe s =5 8 T 2l
TNl | e diferensd o Ineaied af Cabilal retare

M InfeTEst A onet peni of cofadhdabed Sobaaany 08 e pidd G iOenEled B SRS BOErEE P PO oOPe W P
ﬂhmmawhﬂabn“mdnm Lot mhirs 0 Me Rt 8 Cherslepd B [rEveEel T P
Comoldaod Ralance Sheel mmmwmmaﬂ O b T T seowss oF Tl egualy, &
he: absance of the comraciual chlgalion on the mincees, the same & BCOoURSE on By T FOEEnG SoPaDars,

A% far a3 poassle, e Congpgabed hrancial sasements are prApEAed wishg UnlonT accounBng Dolces: L e Teeseckoss and
othor @van! i omdar CHEUMEERcES And AFA Dreseniad n the came Panne 65 T Complm s saparie o SR
Déflprencas in wCeounting polces have Deer Geciopd separalehy

The accourts of @ the (g Somoanes are e Upes B SEme mepartng Geke a2 e Darend anily (8 e v endied 1¢
frarch 2006}
FIMED ABSETS AND DEPRECIATION
Fusn Ascots [Assats soquirsd n Engg Divisan of O mpials inbaneescss Lenisd whah Pins D sPaiion® 50 aed siaied o
fivalisd hguea) am staled @i cost not of corvel loes  BoCumuated deprecabon Cost of shjuaiio® o SOREFAERGS & SOLESs o
:nEI:I".'._':h.ﬂu_uu“wdmmwﬂ“mm“bhmﬂ-ﬂdIq.‘ﬁ
date of comminsoning of sasets | Capitsl subsidy recessd BQEInE! SRCHE B & reduced i B ekt o Sgrd Vsl
Ak
Tﬂdmmnnmmmmmmuuwuw;“_nhhwmﬂw
rlvi‘mmqrmﬂd1ﬁmﬂm“ﬂﬁw Ce of Oom ibstaty, Idrmpeomicts Ll s e Rl oty Pk L
A Subsidury companywhich is on witien down valus  mahod
Defrncaton i not provieang during the year in repbtt Of Bssets soid, oo she Sunng T yid opho T ke O e S W
Dupreciaten it calculaled on pro-rwin basis Wom the dele of O0MONS ewcwpl oa susels of Engg e = O wtats
|H-:P'Q.D:I=ern:m-u-ru;_h“ depreciabed lor @ Tull year
Fron hold lard and lease hold land are not depreciated exoapt mumplex dhvscon of Om Lisints inkepmacis Limied
wmmummwmm WED Wil Tha cempary bl by ORDSRLAN a3 pi Ookare f (B R ahees

e g amnly P

ol commongal  preducion of the Melevanl pasech



OM METALS INFRAPROJECTS LTD.

IHVENTORIES
NVENTORIES ARE VALUED AS FOLLOWS -
{a) Faw Matorisl Siores & Spares, Al cosl including iansporaton
Components, construction mabarnal & othed e [FIFD meshod)
fnod & Bensnrngss mnd Sguar
b} Process Siocks ;D cost Le. rew matenal ebhour cofl B ofter
appropriaie share of owerBalds  adc
Dass of job Gone o ey
[e} Finshsd Gaoos Cond or gl rombipable walpe®™ | whech

over N lowed The Dases of
Salpnmirarsy corl wihich gD SCiudeg
Imgn ared duise wheness’ apnboatae

di  HOTEL DIYISI06 OF OM METALS INFRAPAOJECTS LIMITED :
Stock ol oparating supplies (8. crockery, culery. glassware, uenadi, Bnsh sic. iR CitulsEon Bes wrillen oF s nd when seced
inam the giones and balance stk &1 The yedr and has Deen valosd B oo OF Ml Peekrebiy vElep WRSCFEw B iowar

e} Vehice/Car are valued 82 COBl O ned reaizabie valua which ever s iower
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